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;QHMUQIHQ RYHUW)


(DELETED)
https://publicaties.dudokwonen.nl/jaarverslag-2025/jaarrekening-2025/geconsolideerd-kasstroomoverzicht-2025?toc_resource=component%3E%3D%3C5230.1

-DDUYHU/ADY
) LODQFL: B YDWI DPIYD  LQ HQ XLWDDQGH NDWWRRP

2 QIWDQIVMQ YHLEIQGIQIHQ
8 MIDYHQ YHEIQGIQIHQ

. $6675220 8,7,19(67(5,1*6$&7,9,7(,7(1

),1$1&(5,1*6$&7,9,7(,7(1
1 IHXZ HW ERUHQ GIRIQIHQ
$1 RWMQJ JHERUGH BIQIQIHQ

. $6675220 8,7),1$1&(5,1*6$&7,9,7(,7(1
087$7,(/,48, (0, " (/(1
* HOGP LGGHBIQ DDQ KHAEHJLQ YDQ GH SHURGH

* HOP LGGH®Q DDQ KHWHQGH YDQ GH SHURGH
087%$7.(/.,48, (0, ' (/(1



BWEKWQJ * XGRN: RQHQ . Y. QXP P HU WIMVIBLUI HYHVAI G W + IOHUXP  / DIHQWZ HI LV HHQ VAEKWQ)
P HAGH WXV YDQ VRHI HIWWIQ LOAMM@Q) FRQIRP DUARHO  HHUAM @G YDQGH:  RQUQIZ HW=IMYZ HN DDP ELQQHQ GH
MUGIVAKH Z HHYIQU YDQXIMGH : - RQLQIZ HAHQ KHW/AVOXIMT RHI HIMWAQ , QUM HQ 9 ROMKXIWYHWMQI 97,9

&RQIRP GH 1Q KHW/AHVOXIVWRRHI HIWIQ LOWMTIR) HQ YROMKXIWHRQ) JHRWP XOHUGH HVHQ YRRUVRHI HDWQ
IQWMERI HQ IV GH IDUHNHQIQ) RSJHMTG YROHQV GH Z HWHMINMH EHSDIQIHQ YDQ 7MWO  %RHN  YDQ KHW/AXLI HUIN

: HVERHN EHKRXGHQV HQLIH XIWRQGHUQI HQ YDQ VSHAL HNH DDLG DOP HGH 1Q RYHIHHQWMP P 1QJ) P FWGH EHBIGUHIHY

: HWQRP HUQJ EH| REILIIQ) VRSIXQPMRQDUMWHR ,Q GH 5 IFKVIMHQ YRRUGH -DDUYHUAII JHYIQ) 1V 5 LEKVEND

7RHI HDWIQ , QUWMERI HQ 9 ROMKXIVYHWQI RSIHQRP HQ GLH QDGHUH LOWALSUHVIDMH JHHWDDQ GHIQ 7IWI0 9RHN  YDQ KHW
UXUHUIN:  HVERHN RSJHQRP HQ YRRUKUIWQ ,Q GH| HUFKV | M) RQGHUP HHUVSHAL HN\H P RGHIBIQ YRRUGH EDDIQV
HQ Z LQWHQ YHUIHMUHNHQIQJ RSJHQRP HQ SIFKVB I HH WKIWOXIWIQG UHI HEY YRRUVHRRUSHAL HNH
DDQI HBU HQKHGHQ 9 RRUGH RYHULI H DDQI HBU HQKHGHQ | I GH DOHP HHQ J HGHQGH UFKVHQ YDQ VRHSDWIQU

" H HNDUHNHQQJ IV RSIHWMG XIWDDQGH YDQ GH FROWXAMAWYHUIRQGHUMAJ

" HJIWRQGVDIHQ GIH Z RUGHQ VRHI HSDWWRRUGH Z DDUGHUQJ YDQ DRAYD HQ SDWAYD HQ GH UHVXGRDVEHSDA ] LI
JHEDVHHLG RS KMRUVKH NRWMQ Rl RS DRWH®! Z DDUGH 9RRU] RYHUQIHMDQGHW LV YHUP HGS Z RUGHQ DPWYD HQ SDWAYD

RSIHORP HQ WATHQ QRP LQD®! Z DDUGH

( HQ DAMH Z RUBWIQ GH EDDQV RSIHQRP HQ Z DQQHHUKHWZ DDU/AKLMM@NA 1Y GDWGH VRHNRP \WIH HARQRP IMAKH
YRRUGHBIQ QDDU' XGRN:  RQHQ ] X@IQ VRHYEHHQ HQ GH Z DDUGH GDDUYDQ EHWRXZ EDDUNDQ Z RUGHQ YDMWHMT

( HQ YHIS@FKWQJ Z RUBWIQ GH EDDQV RSIHQRP HQ Z DQOHHUKHWZ DDW/AKIN@N LY GDWGH DI Z INNHIRJ GDDUYDQ JHSDDUG
1 DQIDDQ P HAHHQ XIWMRRP  YDQ P LGGHBIQ HQ GH RP YDQU YDQ KHWEHGLDI GDDUYDQ EHWRXZ EDDUNDQ Z RUGHQ
YDWIHAMT

,Q GH NIDUH\HQIQJ Z RUGHQ QDDVAMUGVAKH YHUSTEKWQI HQ WAYHQV | HVWINH YHUSTEKWOI HQ YHIDQUE RRUG GIH NXQQHQ
Z RUGHQ JH\Z DQW FHHUG DY IlOMLQ JHIRWP DOVHHUG HQ H WILD JHFRP P XQIFHHWE ( HQ | HWIOMH YHBTRKWQ) LV

JH\RSSHT DDQ KHAEHVOXIWRLP 1Q) HQ FRP P XQUIEDWHSIRAHV UIRQGRP  SURVIFRQVEZ INNHIRJ HQ UHQRYDWH

,QGIHQ HHQ WDQVDPAH HYRH GIGAGDWQDI HQRHJ DB RI DX VRHNRP VM H HFRQRP [VAKH YRRUGHBIQ HQ DA Rl QDI HQRHY
DA UMFRV P HFAEHWHNNLQI VRWHHQ DAAH Rl YHLS@FKWQJ DDQ HHQ GHUGH | I RYHUHGLDIHQ Z RUBAKHWDPWH Rl GH
YHSTEKWY QHWDQIHURS GH EDDIQVRSIHQRP HQ 9HUGHUZ RUGHQ DPAYD HQ YHUSTFKWQI HQ QIHWP HHURS GH EDDQV
RSJHQRP HQ YDQDI KHANBVIAS Z DDURS QIHP HHUZ RUBWYRGDDQ DDQ GH YRRUZ DDUGHQ YDQ Z DDUAKINIMKHG YDQ GH
VRHNRP VW H HFRQRP IVAKH YRRUBHBIQ HQ EHWRXZ EDDIKHG YDQ GH EHSDIRJ YDQ GH Z DDUGH

" H RSEUHQI VWIQ HQ NRWMQ Z RUBHQ VRHI HIHNHQG DDQ GH SHURGH Z DDLRS | IMEHWHNNIQ) KHEEHQ 2 SELHQIWZ RUGW
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YHUDQW RRUG LQGHQ D EHDQI UMH UMFR P HFVEHWHNNQD VRWGH WDQVDPAH | LD RYHLI HGLDIHQ DDQ GH NRSHU

" HNIDUHNHQIQJ Z RUBWI HSUHVHQWHLG LQ HXWRV EHGLDIHQ[ U $@1 i QDQA:= ®I LQIRWP DMH 1Q HXWRIV LY DIJHIRQG
RS KHWGIFKWAVELYINGH GX(] HQGVBOWQ] IMDQGHWY YHP HT

" HRSWM@R YDQ GH NIDUHNHQLQ) YHIHWMGDWKHWP DQDIHP HQARRUGHBIQ YRUP WHQ VAKDWQIHQ HQ
YHIRQGHUAM@RIHQ P DONWGIH YDQ IQY@RHG | D RS GHVRHSDWIQJ YDQ J URQGVIN HQ HQ GH JHUDSSRUMHUGH Z DDUGH YDQ
DPAYD HQ YHSTFKWQIHQ HQ YDQ EDWIQ HQ GWAQ ' H GDDGZ HUNHIMH XIWRP MQ NXQQHQ DI Z IMHQ YDQ GH H
VAKDMQIHQ ' H VAKDWHQI HQ HQ RQGHUII J HQGH YHIRQGHUAMM@QI HQ Z RUGHQ YRRUEXUHQG EHRRWGHHT + HU IHQQIHQ
YDQ VFKDMQIHQ Z RUGHQ RSIHQRP HQ LQ GH SHURGH Z DDUQ GH VAKDWMQJ Z RUIGWKH IHQ HQ 1Q VRHNRP VMW H SHURGHQ
Z DDUYRRUGH KHY IHQIQJ JHYROHQ KHHW

" H YROHQGH Z DDUGHUQI VI IRQGVII HQ | N QDDUGH P HQIQJ YDQ KHWP DQRIHP HOWKHWP HHVANUMIAK YRRUKHW

Z HHJIHYHQ YDQ GH i QDQA:= & SRUMH HQ YHUHMHQ VRKDWMQI HQ HQ YHIRQGHUMAI HQ
9 DWRHGEH®BUJIQIHQ P DNV DDUGH 1Q YHIKXXUGH WEDW' $( % YDVWRHG 1Q H SERIVIMH HQ KHWQIHW $( %
YDWIYRHG 1Q H SERIVIMH Z RUBHQ JHZ DDUGHHUG W HQ P DUNVE DDUGH LQ YHIKXXUGH WBDWP HWQDFKVEHP LQJ YDQ GH
UHBIYDQWA | HWIQ HQ RP WIIQGLI KHGHQ YDQ GH P DUNWEZ DDLRS GH VIRHI HDWAQ IQWME@IR) DRAH IV ' H DDQQDP HV
DDQI DDQGH GH JHSURI QRVAEHHUGH NDWWRP HQ | 1N JHEDVHHUG RS GH FRQUWDRMH®B! YHLBIEKWQIHQ YDQ' XGRN
: RQHQ GIH UXVIMQ RS KHAWYDVWRHG ' HRYHWH QD GH FRQADFVBHURGH LQ DFKVWM QHP HQ DDQQDP HVHQ
XIYDQIVSXQMQ] 1M JHEDVHHLG RS JHIHYHQV YDQ GH P DUNAZ DDLRS GH VRHI HIWQ LOWM@R) DPWH 1V * XGRN
: RQHQ KDQWHWAKHWZ DDUBHEHIUS YDQ GH P DUNVE DDUGH 1Q YHIKXXUGH WIDWA HWEHGUDI GDVWKHW
Z DDUGHUQIVARP SG{ EIMARP S®[ JHZ IYIH YHINRRS QDDUVAKDMQJ | DARSEUHQIHQ QDGDVGH YHINRSHUKHWERP S®f
QD GH EHVW YRRIEHIHGIQJ RS GH JHEUXINHIMH Z LYIH 1Q GH P DUNAKHH WDDQI HERGHQ HQ Z DDUEIMGH NRSHUGH
RQURHUHQGH | DDN DDQYDDLGWRQGHUJ HWBIQGGRHQIQU YDQ GH BRSHQGH KXXURYHUHHQNRP WMQ P VDB GDDLDDQ
YHUERQGHQ UHFKWIQ HQ STFKWQ ,Q GH Z DDUGHUQJ 1V HHQ J URRWDDQUBO/AK DMQIVHBP. HQMQ RSIHQRP HQ 9RRU
GH Z RQIQIHQ HQ SDINHHLS@DMHQ | M) GH DDQQDP HV HQ XIWDQI VSXQWAQ YDQ GH EDVIVZ DDLGHUQJ 1Q KHW
+ DQGERHNP RGH® DAJ Z DDUGHUHQ P DUNVE DDUGH JHKDQWHLG 9 RRUGH J HKDQWHUGH DDQQDP HVHQ
XIYDQIVSXQMQ LQFOMH GH GIVARQMUQI VWRHWELMGH Z DDUGHUQ) YDQ KHAEHGUNMP DA HQ P DDWFKDSSHIM
YDWIRHG LV GRRUHHQ H, WILQH VI{ DWIXUHHQ V[ DWHLDSSRUAP. HVEHWHNNIQ) VRWGH P DUNWRQIRWP IWAVDI J HIHYHQ
9 DVWRHG 1Q RQVZ INNHIQJ EHVWP G YRRUHLIHQ H SRIVIWH EHSDAR) YDQ KHAP RP HQWDQ DDQIDDQ YDQ GH
I HWIOMH YHUSTEKWQI HQ Q] DNH IQYHMUQIHQ QIHXZ ERXZ. Z RQIQU YHIEHWAUQ). HQ UHQRYDWH WAQ EHKRHYH YDQ KHW
EHSDBIQ HQWH HQ YDQ HHQ YRR IHQIQU YRRURQUHQGDEH®! LOYHMUQIHQ 9RRUQRHP GH YHUSTFKWQI HQ Z RUGHQ
1Q GH IDUHNHQIQU YHZ HINARS KHWP RP HWGDWGH] H NXQQHQ Z RUBHQ JHNZ D@l FHHUG DY lQWMLQ JH RUP DVHHUG
HQH WLR JHRP P XQIFHHUG + IHUYDQ LV VSUDNH Z DQQHHUXIMQIHQ GRRU' XGRN:  RQHQ] M JHGDDQ UFKWEQJ
KXXUBHW JHP HHQWQ HQ RYHWI H WENHKR@HLY DDQI DDQGH YHUSTFKWQI HQ Q| DNH VRHNRP MW H QIHXZ ERXZ
Z RQIQIYHEHMUQI Rl LHQRYDMHSIRMPMQ ( HQ [ HWIIMH YHUSTEKWQ 1V JHNRSSHI DDQ KHW
EHVOXIWRLP LQIVSLRAHV YDQ' XGRN: RQHQ ' Hi QDQA: ®i IP SDPWDQ YRRUDRHP GH I HWIMH YHUSTEKWQJ HQ NDQ
DI Z INHQ EIMEDDGZ HNHINH UHDDVDWH ' H UHDIVDWH NDQ RQGHUP HHUZ IYILIHQ DY JHYRQ YDQ Z HWATNH
SURFHGEXUHV DDQSDWIQIHQ IQ YRRUHQRP HQ ERXZ SURGXPWH HQ 1Q SUNQLYHDX YDQ GIYHIDQAHLY
$DQQDP HY HQ YHIRQGHUAMTRJ HQ J HKDQWHLG EIMGH EHSDIR YDQ GH EHDMAQI SRMH LQFOMH MWW
EHDWMQISRVMH ' IMEHWH WP HAQDP H GH XIWYDQI VSXQWIQ HQ YHURQGHUAM@IRI HQ P FVEHAHNNIQU VRWGH YRRUGH
Z DDUGHUQ) YDQ GH EHIMAQI SRVMH J HKDQWAHUGH SURIQRVH YDQ VRHNRP VW H YHLZ DFKW | VFD®! LHVXGIWQ



" HIHARQVROGHHUGH NIDULHNHQIQU RP YDWGH i QDQA: B JHITHYHQV'YDQ' XGRN:  RQHQ HQ KDDUJLRHSVP DDMAKDSSIVQ
HQ DQGHH IHFKWSHUWVRQHQ Z DDLRS RYHIKHHWHQGH | HI JHQUAKDS NDQ Z RUGHQ XMYHRH HQG GDQ Z HOZ. DDLRYHUGH
FHQAD®! BIGIQ) EHVVZDW* URHSWP DDWRKDSSIMIQ] 1) GHH@HP IQIHQ Z DDUQ' XGRN:  RQHQ HHQ P HHUGHIKHGVEHDQJ
KHHWRI Z DDUQ RS HHQ DQGHH Z LYH HHQ EHBLGVEHSDBIQGH LQYRHG NDQ Z RUBHQ XIWHRH HQG %4AMGH EHSDAO R
EHBAGVEHSDBIQGH LQYEHG NDQ Z RUGHQ XIWYHRH HQG Z RUBHQ i QDQA:= ®1 LOVAKP HOWIQ GIH SRWIQW 1 VP LHEKWIQ
EHYDWHAQ HQ GLLHRRXQQHQ Z RUBHQ XIWHRH HQG EHARNNHQ

1 IHXZ YHZ RUHQ GHHOHP [QIHQ Z RUBHQ LQ GH FRQVRIGDAH EHWRNNHQ YDQDI KHVAKB\MS Z DDLRS EHBLGVEHSDBIQGH
LQYBRHG NDQ Z RUGHQ XMYHRHI HQG $1JHARWIQ GHHOHP 1QIHQ Z RUGHQ LQ GH FRQVRIGDAH EHWRNNHQ VRWK HVAKBVIAS
YDQ EH LQGUIIQJ YDQ GH H IQYBHG

,Q GHIHFRQWRIGHHUGH NADUHNHQIQJ ] ) CH RQGHUIIH VAKX @GHQ  YRUGHUQI HQ HQ WDQVDRWHY JH @P LOHHUG HYHQDY
GH ELQQHQ GH JWRHS JHP DDNWM Z LOWMQ HQ YHUIH| HQ

" HJURHS\P DDWRKDSSLVIQ] L LOWA LDDQI HFRQVRIGHHLG

,Q GH FRQRIGDWH Z RUGHQ GHHQHP 1QJHQ WIJHQ QHWRYHLP RIHQVZ DDLGH RSIHQRP HQ YRRU] RYHUHHQ] HIGH IQYRHG
RS KHWEHBLG NDQ Z RUBHQ XIMYHRH HQG DAY GRRUHDI GHURYHUI H SDUAASDQWQ  NRIQWYHQMUH DFFRXQUQJ

' H1Q GH FRQVRIGDAH EHI UHSHQ UHFKWSHW/RQHQ HQ YHQORRWIKDSSHQ ] LI

* (821621, ((5' ((17,7(,7(1

9RAPIGL] JHFRQVRAGHHUG BVIVXVIDLLH ] HVIO , QGLLHPW NDSLVDDEHDQJ
* RRIV: RQHQ %9 + LOHWXP
" XGRN 2 QU IN\HIQJ %9 +OHWXP

QUHAVEHDQ |,  LQAUHPNEHDIQ

" HIHRQRIGHHUGH HOWMWIQ KHEEHQ GH YROHQGH DRAYIWWQ
* RRIY: RQHQ%9  KHWEHBUJIHQ YDQ YHP RIHQ HQ EHKHHUHQ YHLKXXUYDQ RQURHIHQG JRHG

' XGRN2 QU IN\HIQJ %9  KHWHDDHUHQ YDQ KXXUZ RQQIHQ



" HOHHQULQIHQ YDQ ( LJHQDUHQ 9Y(V ZDDUQ' XGRN: RQHQ SDUAASHHUA LD QHW HFRQVRAGHHLG 9RRUGH 9Y( IV
ZDDUQ' XGRN: RQHQP HW Rl P HHUSDUAASHHWWZ. RUIGWHUHHQ EHLRHS JHGDDQ

RSDUMHO @G DiJH DP HQ@H EHWINHQLY W YHZ DDUR] HQ LV RS KHWI HKHHD &RQVRIGDWH YDQ GH EHDQIHQ 1Q GH
9Y( VKHHVRYHW HQV JHHQ JHYROHQ YRRUKHWHI HQ YHIP RIHQ YDQ' XGRN: RQHQ

' XGRN: RQHQRI KDDUJURHSVP DDMAKDSSIMIQ SDMMASHIHQLQ  DPMHYHOY(V  DRMHYHOY(VIQ " HH
SDUARSDMHY YRHHQ YRRUNKIMKHWI HYRHUGH EHBIG RP Z RQIQUHQ XIWGH EHWEDQGH YRRUDDG W YHINRSHQ

(U] D I HHQ SIHVHWMHZ IYILJLQJ 1O

0 HWQIDQJ YDQ KHWYHIADI NBDUGDWDDQYDQIWRS RI QD QXD EHKRH WELMKHWRHIFKWIQ YDQ GH
EHBAGVZ DDUGH GH YIHUDI VDI HQ RS GH P DUNVE DDUGH QIHWP HHUW Z RUGHQ VRHIHIFKW  H EHBLGVZ DDUGH LV GXV QHW
OQIHUHHQ DIJHBIGH YDQ GH P DUNVE DDUGH ' H EHBAGVZ DDUGH Z RUGWEHSDDE RS EDMY YDQ HIHQ

EHBAGVXIMIDQI VSXQMQ JHEWXIN P DNHQG YDQ HHQ VRAD®! GMARQMUQI WRHWHQ HHQ H SBIMMHSHURGH YDQ DU

) LODQA: B LOMAXP HQMQ RP YDWHQ LOYHVMUQU HQ LQ DDQGHBIQ HQ REQI DWHY KDQGHY HQ RYHUIH YRUGHUQIHQ
JHGP IGGHBRQ GILQIHQ HQ RYHUWH | QDQAHUQIWHSTEKWQIHQ KDQGHOVAKX@HQ HQ RYHULIH W EHSDBIQ SRAMQ

) LQDQA- B LQWKXP HQWIQ RP YDWHQ WIYHQV LQ FRQWDRMQ EHVRWAQ DI JHBIGH i QDQA:- & LOVWAKP HOWMQ GHUYDWMQ
) LODQH:- B! LQWKP HQWIQ Z RUGHQ EIMGH HHUAM RSQDP H YHLZ HINWMI HQ UH- ®1 Z DDLGH

,Q FROWDRAMQ EHVBWAQ | QDQRL= B IQVAKP HQWQ GIH QIHWZ RUGHQ J HVKHGHQ YDQ KHWEDVMVARQADRWZ RUGHQ
YHZ HINAIQ RYHIHHQWP P 1Q) P HWKHWEDVVARQADRW

1 D GHHHUAM RSQDP HZ RUGHQ | QDQA: B LQWXP HOWIQ RS GH KIHURD EHVAKUHYHQ P DQIHUJHZ DDUGHHUG

9 HUMHNW BIQLQI HQ HQ RYHWI H YRUGHUQI HQ Z RUGHQ JHZ DDUGHHUG WIHQ JHDP RUMHHUGH NRWBUM RS EDVY YDQ GH
H HPHYH LHOWP HWRGH YHUP LQGHUG P FVELYIRQGHUH Z DDUGHYHLP 1QGHUQIWHUIH HQ

" IYIGHQGHQ Z RUGHQ 1Q GH Z LOWHQ YHUIHVUHNHQLQ) YHIDQUE RRUG RS KHAP RP HOWGDWGH] H EHVIBDEDDU] ) J VMG

/ DQIBSHQGH HQ NRUBRSHQGH VKX @HQ HQ RYHWIH i QDQA: B YHUSTFKWQIHQ Z RUGHQ EIMHHUAM YHZ HN.QJ
JHZ DDUBHHUG WIHQ UH- B Z DDUGH HQ QD HHUAM RSQDP H JHZ DDUGHHUG W HQ JHDP RUMWHHLGH NRWBUN RS EDVY YDQ
GHH HPWHYH LHOWP HWRGH



" HD RWQIVWHSTFKWQI HQ YRRUKHARRP HQG NBDUYDQ GH MQI BRSHQGH VAKX GHQ Z RUBHQ RSJHQRP HQ RQGHU
NRUBRSHQGH VFKX@HQ

$1IHBLGH LOWKXP HOWQ Z RUGHQ JHZ DDUEHHWG RS NRWBUNM RI @IHWH P DUNE DDUGH WIQ| LIMKHGI H DFFRXQWQI RQGHU
KHANRWEBUN KHGIH P RGHZ RUGWRHI HSDWV

,QGIHQ DI JHBLGH LOWAXP HQMQ QIHWDQI HUYREGRHQ DDQ GH YRR DDLGHQ YRRUIKHGIH DFFRXQAQIT OF RSHQRI Z RUGHQ
YHINRFKWR! Z DQQHHUGH RQGHUIOHP 1QJ QIHADQI HUNIHWWYRRUKHG) H DFFRXQWQJ Z RUBWKHGI H DFFRXQWQJ EH- LQGLIG

,QGIHQ NRWBUM KHGJI H DFFRXQUWQJ Z RUGWIRHI HSDWAVIQGWHHUAM Z DDLGHUQ) SODW WIHQ UH B Z DDUBH =RODQJ KHW
DIJ HOAGH IQUAXP HQWEHWHNNIQ) KHHIVRS DIGHNNIQU YDQ KHVWSHALL HNH UMEFR YDQ GH VRHNRP VAAJ H WDQVDPWH GIH QDDU
YHZ DFKWQJ ] DCB@DWYIQGHQ YIQGWI HHQ KHLEZ DDUGHUQJ YDQ GMIQUAKP HQAS@DW =RGLD GH YHZ DFKWM

VRHNRP VA H WDQUDPWH GAGVWRWHLDQUE RRUGIQJ 1Q GH Z LOWHQ YHUIHVUHNHQIQ) Z RUBAGH P FVKHWDI J HBAGH

IQWAXP HQWDP HQKDQIHQGH Z LQWRI KHWP HVKHWDI J HBAGH IQWAXP HQUW/DP HQKDQU HQGH YHUIHV HYHQHHQV 1Q GH

Z IQWHQ YHUIHVUHNHQIQD YHLZ HNW

,QGIHQ DI JHBIGH LOWKP HQWIQ Di RSHQRI Z RUBHQ YHINRFKWZ RUGHQ GH DI GHNNQIMHDMAY EH- LQGLIG ' H
FXP XOMHYH Z IQWMGIH Rl KHAEXP XOWHYH YHUIHY GDVWRAWGDWP RP HOWQRJ QIHWIQ GH Z IQWHQ YHUTHVUHNHQIQJ Z DV
YHZ HINWZ RUGWDEY RYHURSHQGH SRVWIQ GH EDDQV RSJHQRP HQ VRVEDVWGH DI.J HGHNW WDQVDPWHY SODWYIQGHQ
,QGIHQ GH WDQVDRWHY QDDUYHLZ DFKWQJ QIHAP HHUSO@DWYIQGHQ Z RUBWGH FXP XOMHYH Z LOWARI KHWEXP XOWHYH
YHUZHV RYHU HERHNQDDUGH Z LOWHQ YHUIHVUHNHQLQ)

' XGRN: RQHQ GRFXP HOWHUAGH KHGIH ULHDMHV 1Q VSHAL HNH KHGIH GRFXP HQWMH HQ VRHWMSHURGIHN GH
H HPAYIMAWWYDQ GH KHGI H UHIMHY GRRUYDWAM AWBIQ GDAHUVSLDNH LY YDQ HHQ Hi - HPAHYH KHGI H UHVSHPWHYHIN GDW
HUJHHQ VSUDNH LV YDQ RYHKHGI HV

2 S HOH EDDQVGDWP EHSDDOV XGRN: RQHQGHP DM YDQ IQH HPRYWIVWYDQ GH FRP ELQDAH YDQ KHW
DI GHNNQIMOQWAKP HOWHQ GH DIJHGHNM SRVMH GHKHGIHUHDMH ' HP DM YDQ LOH  HRAYIWAVWDQ GH KHGJ H UHDMH

Z RUBWDVWHWMG GRRUKHWHLE HIMHQ YDQ GH NUMUAKH NHQP HUNHQ YDQ KHADI GHNNLQI MQWAXP HQWHQ GH DI JHGHNM
SRVIMH 1Q GH KHGIH UHDMH ' XGRN:  RQHQ KDQWHWAYRRUGH] H YHU HIMIQJ GH YROHQGH NUMVAKH NHQP HNHQ

RP YDQI RRSWIE DI J HGHNUMER HQ GH Z LYIH YDQ DI UHNHQIQU YDQ KHADI GHNNLQIMQWAKP. HQWHQ DI.J HGHNW SRVMH
,QGIHQ GH NUMVAKH NHQP HINHQ EHRRUGHHE LQ GH FRQWM WDQ GH KHGIH ULHDMH DDQ HODDUJHOM ] N JHZ HHW L
JHHQVSWDNH JHZ HHVWYDQ IQH HPRYWAW

,QGIHQ GH NUMVAKH NHQP HINHQ QHVDDQ HODDUJHOM ] I JHZ HAVW LV VSUDNH JHZ HHVWYDQ IQH HRAYIWAWY, Q GDW
JHYDOMQGOAGH H HRARWIWMMEDDW GRRUYHLI HIMIQ) YDQ GH FXP XOMHYH YHUIDQGHUQJ 1Q UH ®i Z DDUGH YDQ HHQRS
DIVOXIVEDMP  JHGH QIHHUG K\ SRIKHWAK DI JHBIG IQUAKXP HQWP HWHHQ UH- B Z DDUGH YDQ QIKICRS DIVOXIMEDWMP DY
SWR[\ YDQ GH DIJHGHNW SRUMH P HAGH FXP X@MHYH Z DDUGHYHUDQGHUQ) YDQ KHWZ HINHINH DI HBAGH IQUAKP HQW
,QGIHQ GH @DWM HHQ KRJHUH QHI DWHYH Z DDUBH KHHWGDQ KHAK\ SRWHW/AK DI JHBIGH LQWAXP HQWZ RUBAKHWHUAKIO
DV IQH HPRYWAWQ GH Z LOWAHQ YHUIHVUHNHQIQD YHZ HNW



" H UHQMYRHWYDQ RSHQGH HQ LQ GH VRHNRP WM YHLZ DFKWAQ | HHUZ DDUVAKINIMH i QDQAHUQIHQ 1V YDUDEHOYDQ DDUG
HQIHEDVHUGRS P DDQGV( XUERU ,Q GH DQDOVH YDQ GH i QDQA:= ®f UMFRIV KHHWGH* URHS KHWIMER YDQ
UHOWAVAKRP P HIQJ HQ RQGHUNHQG HQ JHARQFOXGHHUG GIMUMER QIHW HO W Z IGPIQ GLDIHQ GRAK DI W GHNNHQ GRRU

P LGGHOYDQ GHUYDWQ

9RRUGH] H GHUYDWQ SDVWW XGRN:  RQHQ NRWBUIMKHGI H DFFRXQWQ) VRH RS EDVY YDQ J HQHUHNH GRFXP HQVIDAH P HW
YDWBUJLQI YDQ
GH DOHP HQH KHGIHVADWIIH KRH GH KHGI HIHDMHV SDWHQ 1Q GH GRHOWTIRI HQ YDQ UMFREHKHHUHQ GH

YHZ DFKWQJ DDQJDDQGH GH Hi - HRAYIMAWWDQ GH] H KHGI HUHDMHV
GH 1Q KHWRRUAKHGI HIHDMAH EHWRNNHQ KHGIH LQVAKP HOWQ HQ DIJHGHNW SRUMEHV

2 S KHWP RP HQAYDQ GH HHUAM YHIDQUE RRUGIQJ Z RUBHQ GH| H GHUYDWAQ JHXEUEHH.G DD HUYDWAQ P HVWRHSDWIQJ
YDQ NRWBUNMKHGIH DFFRXQWQIR

" HZ DDUBHUQ) HQ UHVXGDVEHSDIRJ [V DY YROW
2'S P RP HQWDQ HHUMA Z DDUGHUQJ Z RUBWGH UH ®1 Z DDLGH YDQ KHWGHUYDDWEHSDD@ RYHUKHWDOHP HHQ LV GH
XIWRP WWGDDUYDQ HHQ QIKICZ DDUBH HQ Z RUIGWHHQ DPMH Rl SDWIH SRWARS GH EDDIQVRSIHQRP HQ
" H YHWYRQZ DDUBHUQ) JHVAKIHGWMI HQ NRWBUM Rl @JHH P DUNVE DDUGH Z DDLEIMHHQ @IHH RI KRIHIH Z DDUGH IQ
JHYDOYDQ HHQ Hi HPWHYH KHGJ H UHDMH YRRUGH Z DDUGHUQI HQ UHVXGEDVEHSDAIR) QLHWIQ DDQP HINQU Z RUGW
JHORP HQ
2'S P RP HQWDQ HHUAM Z DDUGHUQ) DOP HGH VWHQWIBY EIMDDQSDWQJ YDQ GH FRQUWDRMH®! DIVSUDNHQ P HW
EHAHNNQ) VRWKHWGHUYDDWHQ Rl KHWDIJ HGHNWA LHQWUMER YDQ GH EHWH - HQGH BIQLQJ Z RUBWEHSDDW Rl VSUDNH
1VYDQIQH HARYWAW DDURH Z RIGWEHRRUGHHE Rl KHALH HIHQWHEHGIDY YDQ KHWGHUYDDWQUHWI LRWULY GDQ GH
RP YDQJ YDQ GH B1QLQJ DOP HGH GDAGH NUMWVAKH NHQP HUNHQ ] RDYRP YDQI. (RRSWEG UHQWKH] HQLQIVGDVD
P RP HQWQ YDQ EHVZIY YDQ UHQW HQ IOF RWIQJ  EDMY YRRUGH UHQMYRHWHQ GHLI HINH YDQ KHWGHUYDDWHQ KHW
DI JHGHNWM UHQMUMER DDQ HODDUJ HIM ] N

, QGLHQ GH NIMYAKH NHOP HINHQ QIHWDDQ HODDUJ HIN] LD R ] 1D J HZ HEVWILY GIMHHQ LOGIFDWH GDWGH KHGIH LHDMH HHQ
LOH HPMH GHHCEHYDWGEDWGERRUP LGGHOYDQ GH GRMURT VWP HWKRGH Z RUGWEHUHNHQG

,QGHQ HQ YRRU] RYHUGH IQH HPAYVWIMSHUEDDQVGDWP RS FXP XMWAWHYH EDVY 1Q HHQ YHUIHV UHVXGMHIVZ RUBVGH

IOH HPAYWIVWHEZ HNAIQ GH Z LOWHQ YHUIHVUHNHQIQU YDQ KHWEHWH  HQGH ERHNDU %6IMMRS HHQ GWIUP RP HOWGDW
KHWEXP X@WHYH YHUIHY Z HTHQVIQH  HRAYIWIWLY DIJHQRP HQ GDQ Z RUBWGH] H DI QDP HWIQ JXQWM YDQ GH Z IQWAHQ
YHUIHVUHNHQIQD JHELDFKW

. RWBUMKHGIH DFFRXQWQ) Z RUGWEH- 1QGLIG IQGIHQ
+ HVKHGIH LOVAKXP HQAD RRSWZ RUBAWYHINRFKWEH- LQGLIG Rl XIMHRHIHQG + HAWEXP XOWHYH J HIHDOHHUGH
UHVXOEDVARS KHWKHGIH LQVAKP HQAGDWORJ QIHIQ GH Z LOWHQ YHUTHVUHNHQLQD 1 YHZ HINWRHQ HUVSUDNH Z DV
YDQHHQH HPWHYH KHGIH Z RUBWDI] RQGHUIN LQ GH RYHURSHQGH SRWMQ LQ GH EDDQV YHEZ HNWRWGH DI J HGHNWA
WDQVDRAH SODWYIQGW
" HKHGIH UHDMH QHWP HHUYRGRHWDDQ GH FUMAUD YRRUKHGI H DFFRXQWQ |, QGIHQ GH DIJHGHNM SRMH HHQLQ
GHWRHNRP VWHLZ DFKW WDQUDPWH EHWH WYIQGWGH YHZ HINQJ YDQ GH KHGJ HUHVXGIWAQ DY YROWS@DW



,QGIHQ GH YHLZ DFK\W WDQUDPWH QDDUYHZ DFKWQJ QRJ SGDWMYIQGWZ RUBAKHGI H DFFRXQAQ) YDQDI GDWP RP HQW
VWRSJIH| HWH HVKLHUP HH VDP HQKDQIHQGH FXP XMMHYH UHVXORDVRS KHWKHGI H LOVWAKP HQWGDWQ GH SHURGH

Z DDUQ GHKHGIHH HAMH Z DV EXIWAQ GH Z IQWHQ YHUIHVUHNHQIQI RI Ri- EDDIQRH Z DV JHKRXGHQ EQWV

DI KDQNHIN YDQ GHVWDMHRi EDDQFHRI RS GH EDDIQV

2 RN YRRUi QDQA: 1 YDVM DPWYD Z DDLRQGHUT QDQH: B LQMAKP HQMQ EHRRUGHHWY XGRN: RQHQRS IHGHH
EDOQVGDWP Rl HUREMPWHYH DDQZ IVIQIHQ | 1N YRRUELYIRQGHUH Z DDUGHYHUP LQGHUQIHQ YDQ HHQ | QDOAHHCDAH R
HHQ JURHS YDQ i QDQF: i DARYD %AMDDQZ H LIKHG YDQ REMPWHYH DDQZ IYILQIHQ YRRUELYIRQGHH

Z DDUGHYHUP LQGHUQIHQ EHSDDOV XGRN:  RQHQ GHRP YDQJ YDQ KHVWHUIHV XIMKRRI GH YDQ GH ELYIRQGHH

Z DDUGHYHP IQGHUQIHQ HQ YHZ HINMGIMGILHAWIQ GH Z LQWHQ YHUIHVUHNHQIQ)

%M QDQAL: I DARYD GiH JHZ DDUGHHUG | 1N WATHQ JHDP RUMHHLGH NRWBUN Z RUGWGH RP YDQJ YDQ GH ELYIRQGHH
Z DDUGHYHUP LQGHUQ) EHSDDES D&Y KHWYHWAKIOAMWHQ GH ERHNZ DDLUGH YDQ KHADPWH HQ GH EHVAP RJHINH VFKDMQJ
YDQ GHVRHNRP VI H NDWMRP HQ FRQUDQA HP DDNVWMIHQ GH Hi- HPWHYH UHQWYRHWYDQ KHW QDQA:- ®f DRAH | RDY GIH
1V EHSDD@ EIMGH HHUAM YHZ HINQJ YDQ KHWQWKP. HQW

( HQ HYHQUWHHCEIIYIRQGHUZ DDUGHYHLP 1QGHUQI VYHUTHY Z RUBWMUXJ JHQRP HQ IQGIHQ GH DIQDP H YDQ GH
Z DDUGHYHUP LQGHUQJ YHIEDQG KRXGVWP HAHHQ REMIPAHYH J HEHXUMQLY QD DIERHNQU ' HWIXIQDP H Z RUBWEHSHINW
VRWP D) [P DDCKHWEHGLD) GDAQRGL] IVRP KHWDPAH W Z DDUGHUHQ RS GH JHDP RUMHHUGH NRWBUM RS KHWP RP HQW
YDQ GHWXIQDP H DI JHHQ VSUDNH JHZ HHWT RX ] 119D YDQ HHQ ELYIRQGHUH Z DDUGHYHLP IQGHUQ) + HWMXJJHQRP HQ
YHUIHV Z RUBWIQ GH Z LOWAHQ YHUIHVUHNHQIQD YHZ HNW

" H RQURHUHQGH ] DNHQ LQ H| SBIVIMMH Z RUGHQ RS REMPVLYHDX JHFOME FHHUG QDDU' $( %HQ QHW  $( % YDWIRHG RS
EDVV YDQ KHWQ GRRUGH $ XVRUMIWZ RQLQIFRUSRUIDAHV JRHGI HNHXUG GH QMM VAKH.GLQI VWRRUAMO DDQJ HSDVW

YRRUWDQVDRPAHY QDGIHQ VOWHQ GH' - $( % UHVSHPWHYHIM GH QHW $( %VEN

" $( % YDWIRHG IQH SGMWH HQ QIHW $( % YDWIYRHG 1Q H SBRIVIMH Z RUGHQ JHZ DDUEHHUG WATHQ DRXH®! Z DDUGH ' H
DRXH®! Z DDUGH EHWH VWWRRUGWGRHOGH P DUNVE DDUGH 1Q YHUKXXUGH WRDW

0 DUNVE DDUGH 1Q YHIKXXUGH WEDW
" HP DU DDUGH LQ YHIKXXUGH WD JHEDVHHUG RS EHVAKINEDUH P DUNWHI HYHQV P HAIQDFKVHP 1QJ YDQ GH
UHBIYDQM | HWQ HQ RP WBQGLIKHGHQ YDQ GH P DUINWZ DDLRS ' XGRN: RQHQ DPWH LV ' H DDQQDP HY DDQIDDQGH GH
JHSURIQRWEHHUGH NDWMRP HQ] 1M JHEDVHHUG RS GH FRQWDRMH®! YHBIFKWQIHQ YDQ' XGRN:  RQHQ GIH IX\WWIQ RS
KHWDWIYRHG * HRYHWH QD GH FRQWDRBHURGH LQ DRKWM QHP HQ DDQQDP HY HQ XIWDQIVSXQWQ | I JHEDVHHUG RS
JHIHYHQV YDQ GH P DUNWZ DDLRS | IMDPAH 1V


(DELETED)
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2QGHUSDIDIWDD 1 IHW $( % YDVIRHG LQH SGRIVMH HQ' $( % YDWIRHG IQ H SGRIVIMH | 1) GH JHKDQMHUGH
YHURQGHUAMER HQ HQ XIMYDQJ VSXQWAQ QDGHUVRHI HIFKW

. DWRRP  JHOHUHIHQGH HHQKHG
+ HWIQMUDH EHBLG HQ GH EHGUMWYRHUQJ YDQ' XGRN:  RQHQ LV JHUFKWRS WXUQJ YDQ GH Z DDUGH YDQ KHWDWIRHG 1Q
H SEMVMH RS EDVY YDQ Z DDUGHUQIVARP SGf HQ

( HOAM Z DDLGHUQ)

9AMGH HHOMA YHZ HINQJ Z RUGAWKHWDVIRHG LQ H SEIMDAH JHZ DDUGHHUG W HQ GH NRWBUN * H NRWBUM RP YDWGH
YHNUMIQIV Rl YHUYDDUGLILQIVSUN LOFOMH WDQVDRAHNRWMQ HQ YHUP LQGHUG P HWHYHQUH®B! LQYHAMUQI\VXEMGIHY
" HYHNUMIQIV Rl YHUYDDUGLILQUVSUN Z RUBAEHSDD@ D&Y GHVRP YDQ GH EHMGH H WILQH NRMQ HQ GH GILHPW

KIHUDDQ VRHUHNHQEDUH NRAMQ ' H 1O GH VRHNRP WM P DNHQ NRVWMQ YRRUMBRRS Z RUGHQ WIQ MMM YDQ KHALHVXGIDV
YHDQE RRUG LQ KHABDUGDWGH H SERIVMH GRRUMBRRS Z RUGVEH LQGLIG

8 MYDYHQ QD HHUAM YHLZ HINQJ

8 IMYDYHQ QD HHUMA YHZ HNQJ GIH YRGRHQ DDQ GH DOHP HQH DRAYHUQI VAUMUD Z RUGHQ J HDPAYHHUG WU HQ NRWSUM
HQ YHWYROHQV J HVRHWMDDQ KHAYHUWAKIAQ P DUNVE DDUGH YDQ KHWARP SB Y UHQ QD GH H XIWIDYHQ + HW

P DUNVE DDLGHYHU/KLCZ. RUBWIQ KHWDPWH YHLZ HINADGY HHQ Z DDLGHYHLP IQGHUQ) RI- YHP HHUGHUQ) HQ IQ KHW
UHVXGEDWYHDQUE RRUG DY 2 YHULI H Z DDUBHYHUDQGHUQI HQ YDWIRHGEHBUJIQIHG 2 QGHUKRXGVXIWDYHQ HQ XIWDYHQ
YRRUUHQRYDWHZ HUN| DDP KHGHQ Z RUGHQ VBIFKW J HDPAYHHUG LQGIHQ HUVSDNH LV YDQ HHQ Z DDUBHYHUKRILQJ YDQ KHW

DAMH ' H RYHWH RQGHIKRXGVIMMQ Z RUGHQ UHRKWIAHHNY WIQ @M YDQ GH Z IQVAHQ YHUTHVUHNHQIQJ JHELDRKW

© DDUGHUQ) QD HHUAM YHZ HNIQJ

1 D HHUAM YHZ HNQJ Z RUBAKHWYDVYRHG 1Q H SERIVDWH JHZ DDUGHHUG WA HQ DRVMH®! Z DDUGH RYHUHHQNRP W) DUANHO
@ YDQGH: RQQIZ HW2 QGHUDRMH®! Z DDUGH Z RUGWQ GIWYHUEDQG YHUAMZEDQ GH P DUNVE DDUGH RYHUHHQNRP \WJ

KHWP DUNVE DDUGHEH) US BRQGHIKDQGVH YHINRRSZ DDLGH 1Q YHUKXXUBH WEDW 9 RRUNGHHQG XIMDUANHO — YDQ GH

SHIHIQ) 7RHIHDWQ , QUMTRI HQ 9ROMKXIVYHWQI 57,9 LV GH H P DUNVE DDUGH EHSDD@ FRQIRWP KHWE- DQGERHN

P RGHP® DW Z DDUGHUHQ P DUNE DDUGH E $PWDDOWH SHGDWP ~ GHRHP EHU NI GHIKDOH GH P DUNVE DDUGH 1Q

YHUKXXUBH WEDW XGRN:  RQHQ SDWIKIHIYRRUXGIP R GH EDVVZ DDUGHUQJ VRH YRRUGH Z RQQIHQ HQ

SDINHHLE@DWHQ HQ GH BX@YDUDQWYRRUKHAEHGUNMP DW) HQ P DDMAKDSSHIM YDWYRHG ' H P DUNVE DDUGH IQ

YHUKXXUGH WEDWY EHQDGHUG GRRUGH FRQUBQM Z DDUGH YDQ GH J HVRKDWH VRHNRP \WJ H NDWMRP HQ WM EHSDBIQ

GVARXQWG FDWK T RZ P HWRGH  %4MBH EDVVYDUDQWZ DDUGHUQJ 1V JHHQ VI DWXUEHWRN\HQ $& JHYRO KIHUYDQ

EHVEDAKHWIMER GDWGH P RGH® DWW EHSDD@H DRMH®! Z DDLGH YDQ KHAWYDWRHG DI Z INWWDQ GH DRVWH®! Z DDUGH GIH

P HAEHWRN\HQKHG YDQ HHQ VI DIMXUVRWARIQG ] RX ] 1D JHNRP HQ 1 D HHUAM YHZ HINQJ Z RUBAHHQ

Z DDUGHYHLP LQGHUQJ RI E YHUP HHUGHUQI DY JHYRQ YDQ GH Z DDUGHUQ) W HQ DRVWH®! Z DDUGH EHSDD® RS

FRP S®f QYHDX ' HZ DDUGHYHLP 1QGHUQJ R YHIP HHUGHUQ) Z RUBWQ KHALHVXGRDVWHUDQVE RRUG DY 1 LHW

JHHDOHHUGH Z DDUGHYHDQGHUQI HQ YDWYRHGSRUM HXLAOBI

-DDUINV YIQGWIQ GH] RP HUQD I RRS YDQ KHWIBDULHNHQLQI WDIVIPAHHQ MQGHINH YDIEDWH YDQ GH EDVMVWHMH S@DW

" DDUEINZ RUGWGRRUYHU HINLQ P HWGH | X@YHUAH DRKWILDI DDQIHIHYHQ Rl GH EDVMVYHUAH HHQ P DUNVE DDUGH

XIWRP VWKHH W HI HYHQ GIH ELQQHQ DFFHSVBEH®! EDQGEUHHGW YDQ GH | X@YHMH XIWRP WDIW IVWRUP WQSXWRP GH
EDVVYHUMH HYHQWHHODDQ W SDWHQ ' H| H Q] LFEKWAQ ] i YDQ] HIVSUHNHQG QRJ QHVEHNHQG HQ QIHWP HHIHQRP HQ EIM
GHVRWVEBQGNRP LQJ YDQ GH| H ADUHNHQIQJ



&RP SO[ 1QGHIY

2P GHP DUNE DDUGHZ DDUGHUQ) YDQ KHWIDMARHG LQ H SGRIVIMH W EHSDBIQ ] 1) DA YHLKXXUHHQKHGHQ RSIHGHHT
1Q Z DDUGHUQIVFRP S HQ ( HQ Z DDUBHUQIVARP SG{ 1V HHQ VDP HQWMOYDQ YHUKXXUHHQKHGHQ GDAIQ SUQASH
EHVDWKIVWHUI HIMEDUH YHUKXXUHHQKHGHQ YRRUZ DWEHWH VWVSH YDMWIRHG ERXZ SHURGH HQ RFDWH HQ GDWDY ««Q
JHKHHAQ YHUKXXUBH WEDWDDQ HHQ GHUBH SDUAMNDQ Z RUGHQ YHINRFKWS @ YHUKXXUHHQKHGHQ P DNHQ GHHOXIWDQ
HHQ Z DDUGHUQIVARP SG{ RI ] I HHQ Di] RQGHUIN Z DDUGHUQIVARP SO

" RRUH SEIWHU HQ XIVBRQGWHQDUR

" HIHVEKDWH VRHNRP VA H NDWMIRP HQ Z RUGHQ EHSDD@ RS EDMY YDQ GH GAVARXQWIGFDWK T RZ | &) T P HWRGH 9RRU
ZRRQ HQ SDUINHHU HBU HQKHGHQ YIQGWGH EHSDA) YDQ GHVRHNRP VW H LONRP HQGH HQ XIWYDDQGH NDWARP HQ SODW
DDQ GH KDQG YDQ HOH BV KHWGRRUH SRIWHUVAHQDUR HQ DQGH B KHAKIVBRQGVAHQDUR P HGH RS EDMY YDQ
DUANHO  YDQ KHW/A-MXIWF RHI HIWIQ , QUWMEIR) HQ 9 ROMKXIWHWQI 97,9 ' H P DUNVE DDUGH 1Q YHLKXXUGH WRDAY RS

Z DDUGHUQIVARP S®f QLYHDX EHSDD@ RS EDVY YDQ GH KRRIVWM Z DDUGHUQJ YDQ KHAGRRUH SRIWHU RI
XWVBRQGVAHQDUR EH.GH EHIHNHQG RS EDVY YDQ GH FRQVBQW Z DDLUGH YDQ LONRP HQGH HQ XIMYDDQGH NDWMRP HQ

+ HWGRRWH SRIWHW/AHQDUR YHURQGHUIMAOGDVWYHUK X X UHHQKHGHQ Z RUEHQ CRRUYHIKXXUG  Z DDUEIMHDI NDDUEIMHHQ

GHHOYDQ GH YHUKXXUHHQKHGHQ GH KXXUBHUYHUKXIMWEAMEH BHINRP HQGH YHUKXXUHHQKHGHQ Z RUBWHURQGHUAMIES GDW
GIH HHQKHG RSQIHXZ Z RUBWYHKXXUG Z DDUELMGH KXXUQD P XVIMH Z RUBWDDQJ HSDVWAQDDUGH SRWIQW B KXXURS

EDVY YDQ GH P DUNKXXURI GHP [ [P DB KXXURS EDMY YDQ KHWZ RQLQJ Z DDUGHUQI WWMOHOS$ DQ KHAHLQGH YDQ HHQ
NIUJH' &) SHURGH Z RUIGWHHQ HQGZ DDUGH RSJHQRP HQ ' HNDWMRP HQIQGH  MUWJH' &) SHURGHHQGH H

H.QGZ DDUGH Z RUGHQ YHUYROHQV FRQEBQW HP DDNAQDDUEDDQVGDWP HQ RSIHWAT ' H HQGZ DDUGH Z RUBAEHSDD@ RS
EDVY YDQ GH YHIRQGHUAM@Q YDQ GRRUH SRIWILHQ P HAHHQ YRRUABXUHQGH RRSWiG Z DDUEIMEH DI ] RQGHUINH
NDWWRP HQ] IFK RQUE IN\HBIQ P HAGH HIHQ JURHLYRHW

9RRUEHGUNP DAJ HQ P DDWRKDSSHIN YDWYRHG DOP HGH YRRUMMGHQMOQFRP SO HQ SDUNHHUI HBI HOKHGHQ HQ
LQADP XUDDJ RU YDWIRHG LY DABHQ KHWGRRUH SRIWHUAHQDUR YDQ VRHSDWIQU

+ HWKLVBRQGVAHQDUR YHIRQGHUAMOGDWYHKXXUHHQKHGHQ EIMP XVIMH GHJ Z RUGHQ YHINRFKW, Q WAT HQWMER) VRVKHW
GRRUH SERIWHWFHQDUR Z RUBWGH KXXUYRRUGH] H YHUKXXUHHQKHGHQ QIEMDDQI HSDVWP  DDUZ RUGWGDDUYRRULQ GH
SODW GH YHZ DKW YHANRRSNDWIRRP RSJHQRP HQ $DQKHWHQGHYDQHHQ  NIUJH' &) SHURGH Z RUBAHHQ
HQGZ DDUBH YDQ GH QRI QIHVWHLNRFKWM YHUKXXUHHQKHGHQ RSJHQRP HQ ' HNDWMRP HQIQGH  NIUJH' &) SHURGH
HQ GH| HHQGZ DDUBH Z RUBHQ YHWYROHQV FRQEQWI HP DDNQDDUEDDQVGDWP HQ RSIHWMTG ' HHQGZ DDUGH Z RUGW
EHSDD@ RS KHWHUGHUXIVBRQGHQ YDQ GH DDQ KHWHIQG YDQ KHW  H NIDUQRI QEVMIWHUNRFKWM Z RRQIHBU HQKHGHQ

Z DDLEIMGH P XVAHNDQVP HW  Z RUBWI HKDOHHUG WAQ RS] LFKW YDQ GH P XVMERNDQV LQ KHAGRRUH SGRIWHIFHQDUR
HQ Z RUBWI HIHNHQG P HAHHQ YHURXGHUQIWRHVD YDQ YRRUKHAQWEQGKRXGLQIVRQGHIKRXG

+ HZ DDUGHUQD
-DDUIMY Z RUBARS EDDQVGDVWP  GH DRWH®! Z DDUGH YDQ KHAWDVWRHG 1Q H SGRIMH RSQIHXZ EHSDDGS

2 QIHHDDHHGH Z IQWMQRI YHUTH] HQ RQMEDQ GRRUHHQ Z INILIIQJ 1Q GH DRH®! Z DDUBH Z RUGHQ YHIDQVE RRUG 1Q GH
Z IQWMHQ YHUIHVUHNHQIQD © DQQHHURS FRP S®{ QLYHDX GH DPVWH®! Z DDUGH GH ERHNZ DDUGH RS EDMY YDQ GH
YHNUMIQIV R YHYDDLGL IQIVSUM NRWSUN RYHIAH WZ RUGWHHQ KHLZ DDUGHUQI MUHVHUYH JHYRLP G GIHZ RUGW
VRHI HIFEKVEIMKHWHLI HQ YHUP RIHQ ' H ERHNZ DDUGH RS EDVY YDQ GH YHINUMILQIV Rl YHUYDDUGLI LQIVSUN EHWH WGH
QW G YHINUMIQIV RI YHUYDDUGLILQIVSUN' GHUKDOH QIEVIWHUP LQGHUG P HAEXP XOMHYH DI VKUMIQI HQ HQ

Z DDUGHYHLP L1QGHUQIHQ



+ FVWDWIRHG LQ H SGRIIMH Z RUBARS EDVY YDQ KHWQ GRRUGH $ XVRUMIWZ RQIQJ FRUSRUDWHY J RHGI HNHXLG

GH QUWH VFKHGIQI WYRRUAMMCB XXV HYHQUH®! YHINRSHQ ELQQHQ GH 7RHI HIWIQ , QUMER) WWHQ GH' $( % HQ QLHW

" $( %VENJIHFOWI FHHUG QDDU' $( % HQ QIHW $( % YDWIRHG 9RRUGH VRHUHNHQIQU YDQ DRWYD YHLBMFKWQIHQ EDWAQ

OVIMQ UHVSHPWHYHDN NDWMRP HQ DDQ GH H' $( %VENRI QIHW $( % VN LV GH YROHQGH P HWKRGLHN VRHI HSDW
: DQQHHUDAWYD YHSTFKWQIHQ EDWIQ OMMQ UHVSHPAHYHIM NDWIARP HQ YREBIGL ] IHQRS ' $( % RI QIHW $( %
DRAYWAWQ ] 1) GH) H YREBIGL] DDQ GH' $( % VN UHVSHPAHYHIN QIHW $( % VBN VRHIHIHNHQG
: DQQHHUGH H] IHQRS ]RZ HO $( % D& QHW $( %DPAYIWIWQ | I GH HRS EDVY YDQ HHQ YHLGHHOBIXWO
VRHIHIHNHQG ' H H YHUBHHOGIXWIAY J HEDVHHUG RS KHWDDQGHHO' $( % YHIKXXUHHQKHGHQ WIQ RS] LEKW YDQ KHW
DDQGHHAIHW $( % YHUIKXXUHHQKHGHQ
IRWGHUIQIHQ YHSTFKWQIHQ EDWIQ OMMQ UHVSHPAHYHIM NDWIARP HQ XIMKRRI GH YDQ YHQQRRWIK DSVEHDMAQ)
Z RUWGHQVRHIHIHNHQG DDQ GH' $( % RI QHW $( %VENRS EDVY YDQ RS EDVY YDQ GH UHDMEYH YHUGHOR) TXD
DOQUBOHKXXUHHOKHGHQ

" HEH®IGVZ DDUGH EHWHWGEH DRXH®! Z DDUGH YDQ KHWYDMWRHGEH] IWQ H SBRIMMH JHEDVHHLG RS HHQ VRAD®A

GIVFRQMUQI VWRHWHQ YRRUEBXUHQGH H SERIMMH YROHQV KHWKXIGLIH EHBIG YDQ' XGRN: RQHQ ' HEHSDIQ YDQ GH
EH®LGVZ DDUGH EHWH WHHQ VAKDWQJ GIH GHUKDOH VAKDWIQIVRQ] HNHIKHGHQ 1Q ] LEK KHHW

' H EH®IGVZ DDUGH YDQ EHGUMP DAJ P DDWRKDSSHINM HQ ] RU RQURHUIHQG JRHG DOP HGH YDQ SDUNHHU HBU HQKHGHQ
Z RUB HIMI HVWM@ DDQ GH P DUNE DDUGH 1Q YHIKXXUGH WEDW

9RRUZ RRQJHBI HOKHGHQ Z RUBWGH EHBIGVZ DDUGH EHSDD@ RS EDVY YDQ HHQ FRQUQW Z DDUGH YDQ GH YHLZ DFKWM
VRH\RP VW H NDWIARP HQ JHEDVHHLG RS YRRUBXUHQGH H SGRIVIMH * H Z DDLGHUQ) YIQGWRS FRP SG QIYHDX S@DW
RYHUHHONRP VW) GH P HWRGIHN GIH IV RSIJHQRP HQ IQ %MIIH  YDQ GH 5 HIHIR) VRHI HDWAQ LQWMEIRI HQ
YROMXIVYHVAQ) i+ DQGERHNP RGH® DW Z DDUGHUHQ P DUNV DDLGH T ' HEDVWNHQP HINHQ YDQGH
P HWRGIHN] LI D& YROW
" 'H DDQQDP HV DDQI DDQGH GH JHSLRI QRWMEHHLGH NDWWRP HQ ] I JHEDVHHUG RS GH FRQWDRXH®! YHLSTFKWQIHQ
YDQ GH \VRHIHDWQ [QWM@R) GIH UXMWMQ RS KHWYDWARHG
+ HWHNHQP RGHCP DDNWJHEWXIN YDQ HHQ 1 HWR &RQEQWM: DDUGHEHIHNHQIQ) 1&  RRNZHO IVFRXQWIG &DWK
YBZ ' &) JHQDDP G JHEDWHHG RS HHQ H SERIMDAHSHURGH YDQ] HVWI NBDU ' IMEHWINHQWGDWGH LONRP \AWMQ HQ
XIMYDYHQ RYHUGH| HWLP I Z RUGHQ J HVRKDWHQ GDWGH| H DDQ GH KDQG YDQ HHQ GIVFRQWIUQI WRHABFRQEQW
Z RUGHQ JHP DDNWQDDUEDDQVGDWP
" H JHKDQWIHLGH GIVFRQWIUIQI WRHWRYHUERHNNIDU YRRUKHW $( %EH] MEHGUDDIW HQ
YRRUKHWQIHW $( %EH] MEHGUDDIWGIW
,Q GH EH®LGVZ DDUGH Z RUBWKIWHI DDQ YDQ YRRUBXUIHQGH H SERMMH HHQ GRRUH SBRIWHUVAHQDUR - GHLKDOH
Z RUBWI HHQ UHNHQIQI JHKRXGHQ P HVELIMRRUEHHTE YRRUIHQRP HQ YHINRSHQ RI VRRS YDQ YOMWRHG 1Q H SGIVIMH
" H KXXURSEUHQIMMQ Z RUGHQ JHVAKDARS EDMY YDQ GH LOWAUR EHSDD@H VWHHI KXXUYDQD KHAIQ HVRKDWAM
P RP HQAYDQ KXXWGHWY P XVIDMH UHNHQIQ) KRXGHQG P HWVWGH JHGHQGH Z HWMIONH NDGHWY



,QUH\HQQ YDQ VRH\RP W) H RQGHIKRXGVDMMQ YRRUIQWEIQGKRXGIQIVRQGHKRXG HQ P XVIMH RQGHIKRXG LV
JHEDWHHLG RS GH HJHQ RQGHKRXGVEHILRWQU Z DDUEIMI HGWGDW
GHRQGHKRXGVEHI LRWQ LV JHEDVHHLG RS GH RQGHKRXGVA FXV YDQ KHAREMPWRS EDVY YDQ
IQWBQGKRXGQ) YRRUVERHHQG XIWGH GRRU' XGRN:  RQHQ YDWIHWMGH P HHUBUHQRQGHIKRXGVEH] LRWQJ
,QGHQ GH RQGHKRXGVEHI LIRWQ) DIZ IMWYDQ  NADUH SERMIMH GDQ LV GH| H KIHWYRRUEIMHWMG
GH YHIS@FKWQJ VRWKHWYHUGX XU DP HQ YDQ Z RQIQIHQ P HAHHQ () RI * MEHQV IQJHHNHQG FRQIRWPP GHWREHO
1Q SDUDJ DD YDQ KHWKDQGERHN P RGH® DWW Z DDUGHHQ P DN DDUGH
,QUHNHQIQU YDQ VRHNRP VI H YHLKXXU HQ EHKHHUADMMQ RS EDMY YDQ HHQ JHP IGGHTGH QRUP Z HOH IV JHEDVHHLG
RS HHQ IQUFKDWMQJ YDQ KHAWDQJ NI H NRWMQQLYHDX -+ IHIRQGHUZ RUGHQ YHUARIDQ GH GILHAWM HQ LQGILHRM NRWMQ
GIH UHFKWIAHHNV ] 1D WA UIHDWILHQ DDQ GH YHIKXXU HQ EHKHHU DPAWYIWIWQ YDQ GH FRUBRUDWH HQ ] RDYY GH) H
Z RUBHQ RSIHQRP HQ RQGHUKHWKRRI G IMWMQ YHUKXXUHQ EHKHHUIDPWYIWIVMAQH HQ 12 YHUI H GILHRW RSHUDWROQH®!
OWQ H SRIVIMHEH] MQ GH UHVXGIWIQUHNHQIQJ
" XGRN: RQHQ KHHV\EIMGH EHSD@Y YDQ GH EHBIGVZ DDUGH XIWDQIVSXQWQ EHSDD@ GHH P HGH YDQ IQYRHG | N
RS GHEHBIGVZ DDUGH :  IYILIIQIHQ YDQ GH) H XIWDQI VSXQWQ | 1) GHIKDOH YDQ IQY®HG RS GH{HZ DDUWGH ' H
XIWDQIVSXQWQ | D QDGHURSIHQRP HQ LQ GH \VRHIFKWQJ RS GH EDDQV

' HRQURHUHQGH ] DNHQ Q] DNH. RSHQ QDDU:  HQVEHWH  HQ HIHQGRP VSDUAASDMHY GIH RP YDWHQ KHAEGRW
HJHQGRP YDQ GH JURQG HQ YDQ GH RSWIOYDQ KHWHUNRRSSIRGXPWD RSHQ QDDU:  HOWN + IHIEIMAM®Y XGRN: RQHQ
GH. RSHUIQWEDWRP RS WP [N WAJHQ JHQGH HHUGH XIWHWMOGH EHVBI) HHQ: RQIQ 1Q YROHIHQGRP W

YHZ HYHQ ' HNRSHUYHLZ HUMGDDURP  1Q HHUAM LQWBQWH KHWHRKWYDQ HU SDRKWRS GH JURQG HQ KHWLHKWIQ
HUSDFKWRS GHRSWEO' H FRQADPWQ EHWH  HQ GH FRQWDRMQ Z HDH YRRU Rl YDQDI 1 1\ DI JHVERWQ

" HHJIHQGRP VSDUAASDWHY Z RUGHQ NIDUIM RS EDVY YDQ QRP 1QD®! Z DDUGH XIMYHWMGH ERIBOIQ) JHOGH HHUG P HW
GH SUMQGH  EHWEDQGH NRRSZ RQIQIHQ YDQ KHWEHQADDG/AKUHDX YRRUGH BVIMSMEN &96 ' HZ DDUBHUQJ YRRUGH
NIDULHNHQIQ) YIQGWS@DW WAT HQ DRMH®! Z DDLUGH RS EDVY YDQ HHQ' IMARXQMG &DVK ) ®Z P HWRGH ' &) ' HZ DDUGH
YDQ GH HIHQGRP VSDUARLSDMH 1V YHUERQGHQ DDQ GH WBVWHLZ DFKWQJ GDAGH . RSHUHYHQUKHB! OWHQWIBVH DINRRS HQ
GHNRRSVRP  YRRUKHWHLZ HUYHQ YDQ KHVEGRRWHIHQGRP  KHH\WRE@DDQ

' HRQWDQIHQ NRRSVRP P HQ] 1M WIYHQV D [YRRUXMRQWDQIHQ . RRSVRP . RSHQ QDDU: - HOM RQGHUYHUSTEKWWQI HQ XIW
KRRIGH YDQ RQURHUHQGH ] DNHQ E . RSHQ QDDU: - HQV EIMGH @QI BRSHQGH VAKXGHQ RSIHQRP HQ

: DDUGHP XVIMH
' HZ DDUGHP XVIMHV 1Q RQURHUHQGH ] DNHQ IQ] DNH. RSHQ QDDU:  HQVEYRRU HQ YDQDI NFROADAMQ Z RWGHQ LQ
GH Z IOWHQ YHUIHVUHNHQLQJ 1Q GH SRWAQHWI HIHDOHHUGH Z DDUGHYHUDQGHUQI HQ YDVWRHGSRUM HXI@ YHIDQE RRUG

9DWIRHG 1Q RQW INNHIQJ EHVMP G YRRUHIHQ H SEIVIDAH EHWH WSLRMIPWQ Z DDUQ QUHXZ ERXZ Z RUGWRQVZ INNHG RI
SURWMPMQ Z DDUEIMEHVZDQG EH| IMGRRUP LGGHOYDQ MBRS QUHXZ ERXZ VRWR@IGL) QHXZ YDWIYRHG RQVZ INNHG Z RLGW
: DDUGHUQU YIQGWS@DW AT HQ EHVWIGH NRWMQ HQ VRHI HIHNHQGH NRWMQ YDQ KHAWZ HINDSSDUDDWKIVKRRI GH YDQ
YRRUEEHHHGIQI WRH] IFKWHQ GILHPWHYRHUQJ RQGHUDIWHN YDQ GH SHUSURMIPWI HVFKDWH QRRG] DNHIDNA J HDFK\WM

YRRU IHQQI YRRUQUAI HGHNWA NRWMQ HQ UMFRIV RS EDVY YDQ GH P DUNE DDUGH 1Q YHUKXXUGH WEIDWA+ HW RIHKHWIQ
RQUHQGDEH®! GHHY. RUBWMQ @MM YDQ GH Z IQWHQ YHUIHVUHNHQIQU YHIDQUW RRUG RQGHUGH SRWIRYHUIH

Z DDUGHYHUIDQGHUQI HQ YDQ YDWIYRHGSRUM HXI@I



9RRUN Z RUBWHOM WEHQV GH ERXZ \VRHIHUHNHQG DDQ NZ DAl FHUHQGH DRRYD ' H J HDPAYHHUGH UHQWM Z RUBAEHUHNHQG
WIHQ GH JHZ RIHQ JHP IGGHT@H UHOWYRHWYDQ GH DDQI HARNNHQ BIQLQIHQ

" H QRRG] DNHIM JHDFKW YRR IHQIQU Z RUBWEHSDD@ RS KHWP RP HQWYDQ DDQJ DDQ YDQ GH | HWIMH YHSTEKWQI HQ
1O} DNH IQYHWWUQIHQ QIHXZ ERXZ  Z RQLQI YHIEEHWUQD HQ KHUMKRMUHUQ) 9RRUQRHP GH YHUSTFKWQIHQ Z RUGHQLQ
GH NIDULHNHQIQ) YHZ HINARS KHAP RP HQAGDWGH] HNXQQHQ Z RUBHQ JHNZ DAl FHHUG DY QMR JHIRUP DOHHLG HQ

H WA JHARP P XQIEHHUE + HYDQ LV VSUDNH Z DQQHHUXIMQIHQ GRRU' XGRN: RQHQ] LI JHGDDQ UFKWQI KXXUBHWY
JHP HHOWAQ HQ RYHULI H WENHKR@HLY DDQJI DDQGH YHUBTFKWQI HQ LQ) DNHVRHNRP VWIH QIHXZ ERXZ  Z RQIQU YHIEHWAUQ)
Rl KHOMXPXUHUQI VSLRMIPWMQ ( HQ I HWIMH YHSTEKWQ 1V JHNRSSHT DDQ KHAKIWRHUQI VEHVXIWIQ KHW

EHVOXIWRP IQIVSLIRFHVYDQ' XGRN: RQHQ

,QAHQ RS SIRMALYHDX GH RSIHORP HQ YRRY HAQJ GH JHDRPWYHHUGH NRWMQ RYHUAKUNBWZ RUGWKHWS LRMIPASHU

VDGR RSIHQRP HQ RQGHUGH SRWIWRRY LHQIQ) YRRURQUHQGDEHG®! LQYHMUQU HQ HQ KHUMAKPMUHUQI HQ DDQ GH
FUHGWMIGH YDQ GH EDDQV

,Q KHWI HYDOGH J HVEKDWH P DUNVE DDUGH 1Q YHUKXXUGH WEDWYDQ KHWELRMIPVMRS HHQ KRIHUQLYHDX @IWGDQ GH
JHVEKDWH VRVZB! SLRMIPAMRWMQ YIQGWGH VRHUHNHQIQJ YDQ GH| H Z DDLGHP XVIH SMDW QDDULDVR YDQ GH YHULEKWM
SUAMBMEY EIVGH XIWRHUQJ YDQ KHWSURMPWISHIFHQIH Rl FRP SBMRJ P HWRGH SHUEDDQVGDMP RS EDMY YDQ GH
VRWGH EDDQVGDWP  JHP DDNW SURVIPMRVMQ 1Q YHIKRXGIQJ VRWGH J VK DWH VRVIZ®! SLRMPNRWMQ ' H H

Z DDUGHP XVIMHY Z RUBHQ UHFKWIHHNY WIQ J XQWM Rl WIQ MMM YDQ GH Z IQWHQ YHUIHVUHNHQLQJ 1Q GH SRWATL LHW
JHUHDOVHHUGH Z DDUGHYHUDQGHUQT HQ YDVWWRHGSRUM HXIGH YHIDQVE RRUG

%M HHHGNRP HQ YDQ YDWIRHG 1Q RQUE INNHIRJ EMVMP G YRRUGH HIHQ H SRIVIWH YIQGWRYHIERHNQJ YDQ KHWI HKH®!
VDGR SODW QDDUYDVRHG 1Q H SERIMIMH %4MEH H RYHEERHNQ) Z RUBWRRUKHAEHSDGQ YDQ GH YHINUMIQIVSUM R
YHUYDDUGLI LQI VS UM XIWWHI DDQ YDQ GH IQIW B YHINUMIQIVSUM Rl YHYDDUGLILQIVSUN ] RQGHUUHNHQIQ) W KRXGHQ

P HWZ DDUGHYHLP IQGHUQIHQ

" H RQURHUHQGH HQ LRHUHQGH | DNHQ WIQ GIHQWM YDQ GH H SGRIVMH Z RUGHQ J HZ DDUGHHUG WIHQ YHINUMIQUIV R
YHOYDDUGLI LQIVSUM YHP IQGHUG P HWGH FXP XOMWHYH DI VAKUMIQIHQ

" HDIVAKUMIQIHQ RS NDQWRRU HERXZ HQ IQYHQUUY DXVRP DWHUQJ HQ YHUYRHLP IGGH®IQ Z RUGHQ EHUHNHQG DY HHQ
SHUFHQURU H RYHUGH DDQVAKDI SUN YROHQV GH GQHDILH P HWRGH RS EDMY YDQ GH HARQRP IVAKH BIYHQVGXXUUHNHQIQ)
KRXGHQG P HWGH UHWE DDUGH EIMHQGH JHEWXIN 2 S EHGUNMMULHOHQ Z RUBAQIHWD! J HVAKUHYHQ

" H YROHQGH HARQRP [VAKH GIYHQVGXXULQ MUHQ Z RUBWI HKDQMHLG
. DQRRUHERXZ HQ
,QvHQRUY
$XVRP DWHUQ)



9HUYRHP IGGHBQ

2 QGHKRXGVXIWDYHQ EIMDQURRU HERXZ HQ Z RUBHQ J HDPWYHHLG LQGIHQ | IMBH J HEUKINVGXXUYDQ KHWREMPW
YHUBQIHQ , QGIHQ HUJHHQ VSDNH 1V YDQ YHUBIQIIQ) YDQ GH JHEUKINVGXXUZ RUBHQ GH RQGHKRXGVXIWDYHQ WIQ
OWHM YDQ GH Z IQUWWHQ YHUIHVUHNHQIQD JHELDFKW

9 DVIM DRAYD P FVHHQ QI H BIYHQVGXXUZ RUBHQ EHRRUGHH® RS ELYIRQGHUH Z DDUBHYHUP LQGHUQIHQ Z DQQHHU

Z IWWIQIHQRI RP WEQGLIKHGHQ ] IFK YRRUGRHQ GIH GRHQ YHIP RHGHQ GDWGH ERHNZ DDUGH YDQ HHQ DPWH QIHW

WAXJ YHUEIHQG | DOZ RUGHQ ' HWIUXJ YHUBIHQP RIHIMKHG YDQ DRAYD GIH 1Q JHEWKIN] N Z RUBWEHSDD@ GRRUGH
ERHNZ DDUGH YDQ HHQ DPAH W YHU HIMHQ P FWGH J HVFK DWi FRQUDQM Z DDUGH YDQ GH VRHNRP VA H QHWIR NDWWRP HQ

GIH KHWDPWH QDDUYHLZ DFKWQJ ] DQJHQHUHUHQ

: DQAHHUGH ERHN\Z DDUGH YDQ HHQ DRWHN KRIHULY GDQ GH J HVRKDWM FROWOQW Z DDLGH YDQ GH VRHNRP WWH

NDWMRP HQ Z RUBHQ ELYIRQGHH Z DDUBHYHP IQGHUQIHQ YHIDQUE RRUG YRRUKHWYHIWAKLOMWWHQ ERHNZ DDUGH HQ GH
UHDOHHEDUH Z DDUGH

" HHOHP LQIHQ Z DDUQ LQYRHG YDQ EHWINHQLY RS KHW DNHIMH HQ i QDQR:= B EHGAG NDQ Z RUGHQ XIWHRH HQG Z RUGHQ
JHZ DDUGHHUG YROHQV GH YHIP RIHQWP XVIWHP HWRGH RS EDMY YDQ GH QHWRYHUP RJHQVZ DDUGH

%AMBH EHSDIRJ YDQ GH QHARYHLP RIHQVZ DDUGH Z RUGHQ GH Z DDUGHUQIVILRQGVIDIHQ YDQ' XGRN:  RQHQ JHKDQWHLG
" HHQHP LQIHQ P HWHHQ QHI DAHYH QHARYHUP RJHQVZ DDUGH Z RUBHQ RS QIKIQIHZ DDUGHHUG

© DQQHHU' XGRN:  RQHQ JDIDQWWEDVWRRUGH VAKX @HQ YDQ GH EHWH  HQGH GHHOQHP 1QJ Z RUBAHHQ YRRY LHQIQU
JHYRWP G ' H H YRR IHQIQJ Z RUIGWSUP DIUWIQ @M YDQ GH YRUGHUQIHQ RS GH) H GHHOQHP 1QJ JHYRWP G HQ YRRUKHW
RYHUIH RQGHUGH YRRY HQIQJ HQ WUJ URRWH YDQ KHADDQGHHAQ GH GRRUGH GHHQHP 1QJ JHBIGHQ YHUTH HQ GDQZ HO
YRRUGH YHZ DFKW EHVBAQIHQ GRRU' XGRN:  RQHQ WAQ EHKRHYH YDQ GH| H GHH@HP LQJ

" HHOHP LQIHQ Z DDUQ JHHQ LOYRHG YDQ EMWINHQLY Z RUBAKIWHRH HQG Z RUBHQ JHZ DDUGHHUG W HQ YHINUMILQI VSUN
Rl GXX|] DDP @JHMH Z DDUGH

" H GIQLQIHQ DDQ QHWI HFRQVRIGHHGH GHHQHP LQIHQ Z RUGHQ RSIJHQRP. HQ WATHQ JHDP RUAVHHUGH NRWBUM RS EDVY
YDQ GHH HPAHYH LHOWP HWRGH YHUP LQGHUG P HELYIRQGHUH Z DDUGHYHUP [QGHUQIWHUIH HQ

" HJIURQGVDIHQ YRRURYHUIH i QDQA:= B YDVIM DRAYD | N RSJHQRP HQ RQGHUSDUDI DD ) LODQA:= B QVAXP HOMQ
" LYIGHQGHQ Z RUBHQ YHIDQUE RRUG 1Q GH SHURGH Z DDUQ | IMEHVIEDEDDUZ RUGHQ JHMT 5 HQWEDWIQ Z RUGHQ

YHUDQUE RRUG LQ GH SHURGH Z DDURH | IMEHKRUHQ UHNHQIQI KRXGHQG P HWGH Hi HPWHYH UHQWYRHWYDQ GH

GHVEHWH  HQGH DPAH SRW( YHQWH®! Z IQWMQ R YHUTH) HQ Z RUBHQ YHUDQVE RRUG RQGHUT QDQH: B EDWQ HQ DVMQ

" H EHDVAQ) @WQWHV] 1) EHUHNHQG RYHUMIGHDN YHULHNHQEDUH YHUKLABIQ XIMKRRI GH YDQ Z DDUGHUQ) YDQ

YDWYRHGEHBUJIQIHQ RQURHIHQGH | DNHQ E NRSHQ QDDUZ HQV BIQIQIHQ DOP HGH GH KHUQYHMUQI VIHVHUYH HQ GH
YRRUZ DDUMH YHUIHVARP SHQVDWH



2 QURHIHQGH ] DNHQ Q] DNH. RSHQ QDDU:  HQVEDQ ww K FROADAMQ HLJHQGRP VSDUARSDWHY

2 QURHIHQGH ] DNHQ L] DNH . RSHQ QDDU: - HQV KHEEHQ EHWHNNIQU RS GHNRRSSURGXPAMQ . RSHQ QDDU: HQV

2 QGHUGH RQURHUIHQGH ] DNHQ LG DNH. RSHQ QDDU: - HQVRSJHQRP HQ HIHQGRP VSDUAAISDAHY RP YDWAQ KHVEGRW
HIHQGRP YDQ GH JURQG HQ YDQ GH RSWOYDQ KHVWHUNRRSSURGXFW RSHQ QDDU:  HQV Z DDLEIM XGRN: RQHQGH

. RSHULQ WVEDWAMIIRS WP (D W HQ J HQGH HHUGH XIWHWMGH EHVEIR) HHQ: RQIQJ 1Q YROHIHQGRP W YHZ HUYHQ
" HNRSHUYHZ HUVGDDLRP 1Q HHUAM LQWEQUWH KHALHAKVWDQ HU SDFKVIRS GH JURQG HQ KHWHRKWYDQ HU SDFKVRS GH
RSWRO

" HHIHQGRP VSDUARSDAHY Z RUGHQ NADUIMY RS EDVY YDQ QRP IQD® Z DDUGH XIMYHMEGH EHVBOQ) JHOGH HHAUG P HW
GH SUMIQGH EHWEDQGH NRRSZ RQIQIHQ YDQ KHWEHQWDDO/XUHDX YRRUGH BVMIMEN &96 ' HZ DDUGHUQ) YIQGW
SODW W HQ DRMH®! Z DDUGH RS EDVY YDQ HHQ' IVFRXQMG &DVK ) ®Z P HMRGH * &) ' HZ DDUGH YDQ GH

HJHQGRP VSDUARLSDVH LV YHUERQGHQ DDQ GH WEVYHLZ DFKWQJ GDWGH . RSHUHYHQUKH®! WOAHQWIBVH DINRRS HQ GH
NRRSVRP  YRRUKHWYHLZ HYHQ YDQ KHAEGRRWHLIHQGRP  KHH \WRE@DDQ

" HJIWRQGVMIHQ YRRUGH Z DDUGHUQ) YDQ YRWGHUQIHQ HQH HAMQ ] 1) EHVKUHYHQ EIVBDUDJ DD ) LODQA: O
LOMKP HOWQ

2 QGHU@IXICH P IGGHBIQ Z RUGHQ YHUMIDQ NDWP IGCHBIQ GH WAJRHGHQ RS EDQNUHNHQIQIHQ HQ Z IMHIY HQ

FKHTXHV / [TXIGH P LGGHBIQ Z RUGHQ JHZ DDUGHHUG RS EDVY YDQ QRP IQD®I Z DDUGH ' HSRVVR V' Z RUBHQ RQGHUI XIGH
P LGGHBIQ RSIJHQRP HQ LQGIHQ ] IMQ IHW ] INKHWHYHQWHHCP HVRSRI HUQJ YDQ UHQWEDWQ WURQP LGGHMH
EHVAKINNQ) WEIDQ / ITXIGH P LGGH®IQ GIH QDDUYHZ DRKWQJ QI HUGDQ VI DDO P DDQGHQ QHVIMUEHVAKINNGQ) WIZDQ
YDQ GHJWRHS Z RUBHQ DI i QDQAL= ®f YDVM DRAYD JHXEUFHHUG

) LODQA: B LQWXP HQWMQ GIH RS JURQG YDQ GH HARQRP IVAKH UHDDMWZ RUGHQ DDQIHP. HINADY
HIHQYHP RIHQUQWAKP HOWQ Z RUGHQ JHSUHVHQWHLG RQGHUKHWHIHQ YHLP RIHQ

) LODQA:- G LQWMXP HOWQ GIH RS JURQG YDQ GH HFRQRP IVAKH UHDDMWWZ RUGHQ DDQIHP HINADY HHQ i QDQA: B
YHSOKWY Z RUBHQ JHSUHVHOMHLG RQGHUMAKX@HQ 5HOM GLYIGHQGHQ EDMQ HQ WVMQ P HVEHWHNNQJ VRWGH] H
i QDQA: B LOWAXP HQWMQ Z RUGHQ 1Q GH Z LOWHQ YHUIHVUHNHQLQ) YHIDQUE RRUG DY NRAMQ RI RSELHQIMIMQ

: DDUBHYHWP HHUGHUQI HQ YDQ DPWYD GIH Z RUBHQ J HZ DDUGHHUG W HQ DRVWH®! Z DDUBH Z RUBHQ RSJHQRP HQ IQ KHW
HIHQ YHUP RIHQ DO RQIHUHDIWVHHUGH Z DDUBHYHUDQGHUQIHQ ' H RQIHUHDOVHHUGH Z DDLUGHYHUDQGHUQ) Z RWGBW
JHYRUP G SHUIQGIYIGXHHIDPAH HQ LV QEMKRI HUGDQ KHWYHUWAKIOMWHQ GH ERHNZ DDUGH RS EDVY YDQ KIMRUVAKH
NRWBUN HQ GH DRMH®! Z DDLGH $O& HHQ DAWH Z RUBAWHUYLHHP G YDOHHQ HYHQWHHODDQZ H| LJH RQUHUHDOVHHUGH
Z DDUGHYHUDQGHUQJ P FVEHWHNNQ) VRAGDWDPWH YUMMQ J XQWM YDQ GH RYHUI H UHVHUYHV %4MBH EHSDIR) YDQ GH
RQIHUHDOHHUGH Z DDLGHYHIDQGHUQ 1V HHQ EHGLR) YRRUMWIQM EHIMAQI YHLSTEKWQIHQ 1Q P 1QGHUQ) JHELDFKW
EHUHNHQG WAJ HQ KHWDRH®! EHDMWAQI VBUH



9RRY IHAQIHQ Z RUGHQ JHYRWP G YRRUIQ UHFKW DI GZ LQJIEDIH RI [ HWIXMH YHUSTEKWQI HQ HQ YHUTH| HQ GIH RS
EDOQVGDWP EHWEDQ Z DDUEIMKHAZ DDUVAKLQ@N IV GDAHHQ XIWMRRP  YDQ P LGGHBIQ QRRG] DNHIW LV HQ Z DDUYDQ GH
KRRIW EHWRXZ EDDUNDQ Z RUGHQ JHVAKDW

9RRY IHAQIHQ Z RUGHQ YRRU] RYHUQIHWDQGHLY YHIP HG WITHQ QRP 1QD®! Z DDUGH RSIHQRP HQ

9RRUGH VRHIFKWQJ YDQ GH Z DDUGHUQI VI URQGVDY YRRUKHWEHSD®BIQ YDQ GH YRR IHQAQ) YRRURQUHQGDEH®!
IQYHVUIQI HQ HQ KHUWAKXPWUHUQI HQ Z RUBWYHLZ. H| HQ QDDUSDUDI LDDI YDWYRHG 1Q RQVE INNHIQ) EHVMP G YRRU
HIHQ H SGUVIDAH

" HYRRU HQIQJ YRRURQUHQGDEH®! [QYHWMUQI HQ 1V JHZ DDUBHHUG WIHQ QRP 1QD®! Z DDUGH

(HQ YRR IHQIQ) YRRUGWIQWM EHDMWAQJ YRUGHUQI HQ HQ EYHSIFKWQIHQ Z RUBWIHWRI HQ YRRUWIBHDMMH YHUAKIGBIQ
VMWWHQ GH ERHNZ DDUGH YDQ GH DPWYD HQ YHUBTFKWQJ HQ HQ KXQ EHDVAQJJURQGVDY  + IHLEINZ RIGWHNHQIQJ
JHKRXGHQ P FAKHWHWQ KRHYHULH HUVSWDNH IV YDQ YRRUZ DDUMH YHULHNHQEDUH YHUIHMARP. SHQVOMH ' H EHULHNHQIQ)
YDQ GH MMQM EHIMAQJ YRUGHUQI HQ HQ EYHBTFKWQI HQ J HVAKIHGVWMI HQ GH RS KHWHIQGH YDQ KHWERHNWDUJ HTBHQGH
EHOWMQIVBUHYHQ Rl W HQ GH IQ NRP HQGH MUHQ JHGHQGH VBUHYHQ YRRU] RYHUUHHGV EINZ HAYDWIHBU G

/ DWW EHDMAQJ YRUGHUQI HQ HQ EYHUBTRKWQJI HQ ELQQHQ GH| HIGH i VFDB! HHQKHG Z RUBHQ DAPHQ J HVDGHHUG LQGLHQ
GDDURH HHQ DI GZ QI EDDUUHRKVIDQZ H) L IV HQ KHAWYRRUQDHP HQLVRP RS QHWR EDVV DI W UHNHQHQ

/ DIMQM EHDVAQI YRWGHUIQIHQ P HWIQEHIUS YDQ GIH YRRUNERHHQG XIWRRLZ DDUMH YHUIHVFRP SHQVDWH Z RUGHQ IQ
GH EDDQVRSIHQRP HQ LQGIHQ KHWZ DDUVAK LN L GDWHUT VAD®! Z IQWAEHVAKINEDDU] DJ 1 Z DDLP HH YHUTH| HQ
NXQQHQ Z RUBHQ JHFARP SHQVHHUG HQ YHULHNHQLQI WP RJ HIMIKHGHQ NXQQHQ Z RUBHQ EHQXWDOP HGH Z DQQHHU
UHDOVDWH Z DDU/AKINYXIN Z RUBVI HDFKWOAHDMAQI DWIQUHY Z RUGHQ RS FRQWIQWA Z DDLGH JHZ DDUGHHUG Z DDUEIM
GMRQMUQ] SODWVIQGAWMIHQ GH QHAR LHOWM

/ DIMQM EHDVAQI YRWGHUQIHQ P HWHHQ GRSWIG OQIHUGDQ  NBDU | M) RSIHQRP HQ RQGHUI QDQF: Bf YDVIM DRWYD
DWW EHDVAQ) YHSTFKWQIHQ | M) RSIHQRP HQ RQGHUGH YRRY LHQIQIHQ

6DGHUQI YDQ OWIMHY YIQGAS@DW LQGHQ HQ YRRU] RYHU' XGRN: RQHQ EHYRHIG LV VRW/ODGHUQI HQ VP XOROQH
DIZ INNHIXJ HQ WAYHQV KHWAM@I H YRRUOQHP HQ KHHWRP GIWM GRHQ

+ IHIRQGHULY RQGHUP HHUGH FRQWDRXH®! YHLSTFKWQJ XIMKRRI GH YDQ GH DDQIHNRAKWM Z RQIQIHQ 1Q KHWRDGHUYDQ GH
UHIHOQJ I9HY LOHWG : RQHQ RSIJHQRP HQ ' H YHUSTFKWQJ EMVBDWKIMKHABGIYHMDQU H YUKFKWHEWXIN YDQ GH EHZ RQHU
DOP HGH GH KIHUDDQ JHNRSSHBH RQGHIKRXGWHBSTFKWQ ' H YHLBIEKWQJ 1Y RSIHQRP HQ WA HQ FRQWQWM Z DDUGH
YDQ KHWYHI/AKLOMWHQ GH DDQNRRSSUN ELMYUM YHINRRS HQ GH EHVIZDGH DDQNRRSSUN ' H YUMDOYIQGW
RYHIHHQNRP VW) GH YRRU HIDBX®HGH H SRIVIDAH SCDW

" HZ RQQJ IV MUGIVAKH HQ HARQRP IMK HIHQGRP YDQ' XGRN: RQHQ HQ] IMSLDDIWGDDLRP D@ UMFRIV HQ LV
YHLDQUZ RRUGHO@N YRRUKHWRQGHKRXG %4MBHINRP HQ Z RUBWGH Z RQIQI YHIRRFKW2 S P RP HQWDQ YHUNRRS



WDQVSRUEDWP  Z RUGAKHWYHUNRRSUHVXOEDWYHDQVX RRUG -+ HALHVXORDWZ. RUGVEHUHNHQG GRRUGH DDQNRRSWVRP
SV CH QHARQWDQIHQ i PAHYH P DUNWMXXU JHGXUHQGH GH SHURGH CDWGH Z RQIQJI EHZ RRQG Z HUG 1Q P 1lQGHUQJ W
EUHQIHQ RS GH YHINRRSSUN

9HGHULY HUHHQ YRR LHQIQJ YRRUW YHLZ DRKWM NRWMQ LQ YHLEDQG P HWFDIP V' YDQ RXG P HGHZ HNHWY/

" HZ DDUGHUQ) YDQ OQIBSHQGH VAKX @GHQ LV VRHI HIFKVRQGHUSDUDI LDDI ) LODQHL: B! LQWKP HOMQ

9RRUGH SRWAYHLBTFKWOQI HQ XIVKRRI GH YDQ RQURHUHQGH ] DNHQ £ . RSHQ QDDU: - HQV Z RUGBWYHLZ H) HQ QDDUSDL LDDI
9 HLBIRKWQJ HQ XIVKRRI GH YDQ RQURHIHQGH ] DNHQ . RSHQ QDDU:  HQVEYRRU HQ YDQDI RFRQWDPAMQ

' HZ DDUGEHUQ] YDQ NRUBRSHQGH VAKX @GHQ LY VRHI HIFKWOQ GH SDUDI LDDI ) LODOA:= & LOVWKP HOMQ

+ IHIRQGHU] I\ RSIHQRP HQ GH RSELHQU VWMIQ YRRUNGRHHQG XIMGH P HKXXUGHLY J HVBRWIQ KXXURYHUHHQNRP WWQ
+ XXURSEUHQIVIMQ Z RUGHQ 1Q GH Z IQWHQ YHUTHVUHNHQIQJ RSIHQRP HQ JHGXUHQGH GH RRRSWIG YDQ GH
KXXURYHIHHQNRP W' H KXUHQ Z RUGHQ NIDUIN ELQQHQ GH Z HAMINH NDGHWY YHIKRRI G 1Q RYHIHHQWMP P 1QJ P HAKHW
KXXUEHBIG YDQ' XGRN: RQHQ ' HKXXURSEUHQUWMQ Z RUBHQ VRHI HUIHNHQG DDQ GH SHURGH Z DDURS KHWFRQADRW

EHVWH\NQJ KHHW

" HRSEUHQIVWWIQ EHAH  HQ RQWDQIHQ EHGUDI HQ YDQ KXXUBHW WIUGHNNIQJ YDQ JHP DDNW VHUYLEHNRVMQ -DDUDNV
YIQGWHULHNHQIQ) SODW RS EDMY YDQ GH GDDGZ HNHINH NRMQ ' H| H NRWMQ Z RUGHQ YHUDQVE RRUG RQGHUGH OVMQ
VHIEHFRQADRWQ * H RSEUHQI VMQ VHUYIFHFRQADPWQ Z RUGHQ VRHI HUHNHQG DDQ GH SHURGH Z DDURS KHWFRQADRW
EHWHNNIQI KHHW

+ IHUZ RWGHQ ] RZ HOGH GLLHAM OMMQ YRRUGH YHUIKXXUHQ EHKHHIDRAYIVWMWQ DAY GH LOQGUHAM OMWWQ Y1ID GH
NRWMQYHLGHHOMEDWYHLDQVY RRUG

' HRQGHKRXGVNRWHQ YRRUGDIHINV HQ P XVIMHRQGHIKRXG HQ SOQP DW RQGHUKRXG Z RUBHQ WQ VWM YDQ GH
H SERIVIMH J HELDFKW- HAGDIHINMY HQ P XVIMHRQGHUKRXG Z RUBAWRQGHWAKH.GHQ 1Q GH NRWMQ YDQ GHUGHQ HQ GH
NRVWMQ YDQ HJIHQ GHQW'  H MVMQ YDQ RQGHKRXG RQGHWFKHGHQ | IFK YDQ DPWYHHUEDUH XIVWDYHQ Z DDUEIMKHW
RQGHU/AKHG IVIJHEDWHHUG RS GHRS M@ GRRUKHWP IQMMUH YDQ Y4QQHQMDQGVH =DNHQ GH $ XVRUMW

Z RQQIFRBRIDAHVHQ: 6:  JHSXEQFHHUGH QIHXZ H GH QMY JHSXETFHHUG 1Q) DNH GH YHZ HNQJ YDQ XIWDYHQ YRRU

YHEHWUQI HQ ROQGHKRXG
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2 QGHUGH H SRWZ RUGHQ DA GLLHAWDDQ KHWYHUADI NADUVRH WA ULHNHOHQ NRWHQ YDQ RQGHIKRXG YHIDQVE RRUG 9DQ
VRHIHNHQEDDUKHG LV VSIUDNH DAY GH GDDGZ HINHINMH Z HIN) DDP KHGHQ 1Q KHWYHUADI NBDUKHEEHQ SODWIHYRQGHQ

5 HHGV DDQU HI DQH YHUSTRKWQIHQ Z DDUYDQ GH Z HIN DDP KHGHQ QRI QUHW L XITHYRHUG RS EDDQVGDMP  Z RUGHQ
YHZ HINARQGHUGH QIHWIQ GH EDDIQV RSIHQRP HQ YHISTFKWQIHQ

+ IHIRQGHUZ RUBHQ GH H SERIVIMWHNRWMQ YHDQVE RRUG GLH QHWIRWHHQ P HHUVSHALL HNH NRAWMQVRRUNEHKRUHQ

" HSRW\L HWR JHUIHDDHHLG UHVXGEDWHAARRS YDWIRHGSRUM HXL@! EHMAH WKHWDGR YDQ GH EHKDDEGH
YHARRSRSEUHQIWAP LOXV GHVRHUHNHQEDUH YHUNRRS - HQ RUI DQYDWHNRVWQ HQ GH JHDPRYHHUGH Z DDUGH P HW
EHWH\NQU VRAKHWDWIRHG

2 SEUHQIWKIWHLNRRS YDQ YDWYRHG Z RUGWQ GH Z IQWHQ YHUIHVUHNHQIQ) YHLEZ HUNADSY DB EHDQI UNH UHFKWIQ RS
HARQRP IVAKH YRRUGH®IQ DOP HGH DX EHDQI UNMH UMERIV P HWEHWHNNIQJ VRWGH DRAYD | 1N RYHU HGUDI HQ DDQ GH
NRSHU KHWEHGLDJ YDQ GH RSELHQIWARS EHWRXZ EDUH Z IyH NDQ Z RUGHQ EHSDDES HQ RQWDQJ WWDQ GH RSELHQIW
Z DDUKLNDON LY

2 S EDVV YDQ GH| H FUMUD Z RIGWRQGHUGH| H SRWWHDQUE RRUG
GH YHINRRSRSEUHQIWWDQ YDWIRHG 1Q H SGRIVIMH RQGHUDIWHN YDQ YHINRRSNRVMQ HQ GH ERHNZ DDUGH
YHDQUW RRWG ' HERHNZ DDUGH VRS EDMY YDQ GH P DUNE DDUGH
GH RSEUHQIWE DDUGH YDQ YHINRFKVWDMARHG EHVMP G YRRUGH YHUINRRS  NRRSZ RQIQIHQ YRRUGHGHQ RQGHU
DIWHN YDQ GH JHP DDNWA GILHAVWRHUHNHQEDUH YHUNRRSNRVMQ HQ GH YHUYDDUGL LQI VS UM HQ GDDLDDQ
VRHI HUHNHQGH GILHAM NRWMQ GDQ Z HOGH @I HIH RSEUHQU W DDUGH

YHINRRSRSEUHQIWWDQ RQURHLIHQGH ] DNHQ . RSHQ QDDU: - HQV RQGHUDI WHN YDQ GH ERHNZ DDLGH

+ IHIRQGHU] 1 EHJ UHSHQ GH Z DDUBHYHUIDQGHUQIHQ P HAEHWHNNIQ) VRWGH YDVRHGSRUM HXI@B EHWIIDQGH XIW

YDWIRHG LQ H SBIMMH YDVWYRHG 1Q RQVZ IN\HIQI RQURHUHQGH ] DNHQ IQ] DNH. RSHQ QDDU:  HQVEYRRU HQ YDQDI
NHOD  WW  RFRQADAWMQ HQ YDWIRHG EHVIMP G YRRUYHINRRS 1 LHI HUHDOVHHUGH Z DDUGHYHUDQGHUQIHQ

YDWYRHGSRUM HXI@ EHWH HQ Z IQAMQ RI P RIHINH YHUIH HQ GIH RQMEDQ GRRUHHQ Z IYILILQJ 1Q GH Z DDUGH YDQ KHW
YDWIRHG 1Q KHWYHUADI NADU

+ HDDQ] 1\ GH RSEUHQUWMQ HQ NRMQ YRRUEHKHHUYRRUGHUGHQ 9Y( EHKHHUHQ RYHWI H RSEUHQIIMQ VRHI HIHNHQG

2 QGHUGH H SRWY L) ®H EDDIKHGVXIWDYHQ LQ] DNH VRAD®! DRRYIWMWAQ HQ I\ VIHNH DRAYIVWWQ RSIHORP HQ

" HXIMYDYHQ LG DNH VRAD®! DPAYIWIWQ RP YDWHQ Z I HERQGHQ XIMYDYHQ YRRURQGHUAMXQIQJ YDQ
EHZ ROHMQMDWHYHQ JHEIHGVI HUFKWSHUWRQHHO] RDY GH EDDLKHGVAR, UEIQDVRU Z IMEHKHHUGHU KXIVP HHMMU

®H EDDIKHGVRQGH] RHNHQ HQ XIWDYHQ YRRUDPAYIWIWQ | RDYY Z HDRP WELMHQNRP \AMQ QUHXZ H EHZ RQHWY/



ERVINEQI Z RRORYHUDMWVEXXWEHP ICGHIRI RSYDQJ YDQ GDN HQ WXIMER] HQ VRKXGVDOHUQIHQ VX HHGH NDQVEHBLG
HA\RHWLD

" HXIWYDYHQ Q] DNH I\ IHNH DRAYIWIWQ RP YDWHIQ Z I HERQGHQ XIWDYHQ YRRUEXXURHQWD ELYIRQGHH JHERXZ HQ
] RDW Z IMMMXQSXQMQ EXXUBRWMQ +2 (1 RQGHKRXG JIRHQYRRY HAQ) VSHHORHVM®IQ EHYHMILQ) RSHQEDH
UKIP WA FDP HUDVRH] IFEKWVAKRRQP. DDNDPAHY HARHWALD HQ XIWDYHQ YRRUDPWYIMAWQ | RDWY LQEUDDNEHYH.MI QY
EUDQGSUHYHOMH YHUIFKWQJ DFKWALSDG DIVOIMQ) SRUAHNHQ HWEHWAD

9RRUGH XIWRHUQJ YDQGH: HWORWP HUQJ EH RTBLILQJ VRSI XQPARQDUMMHQ SXETHNH HQ VHP ISXEGHNHVHRRU : 17
KHHW XGRN: RQHQ] IFK JHKRXGHQ DDQ GH Y%HPIGHIHORHSDWMQJ : 17

8 MYDQIVSXQUY GDWGH LQ GH YHUDI SHURGH W YHZ HINHQ SHOURHQDMAI HIN LV DDQ GH RYHUGIH SHURGH DDQ KHW
SHOMRHQ RQGV YHWAKX@LI GH SHOMRHQSUHP 1HV

" XGRN:  RQHQ KHHWYRRUDCKDDUZ HINQHP HWY HHQ RHIH) HIGH SHOMRHQUHIHIQU + IHUYRRULQ DDQP HINQJ NRP HQGH
Z HINQHP HWY ERXZ HQ NADUIMV HHQ SHOMRHQUHFKVRS RYHUKHWERRQ YDQ GDWIBDU P IGGHTRRQUHIHIRU 1 DDUGH WBQG
YDQXGP R GHHP EHU Z DV GH GHNNIQIVILDDG YDQ KHABHOMRHQIRQGV 63:

" H YHBIRKWQIHQ Z HOH YRRUVERHHQ XIWGH] H UHAKWIQ YDQ KDDUSHWRQHHO] 1) RQGHUI HELDFKVELVGH 6WEKWQJ
3HOMRHQYRQGV YRRUGH: RQIQIFRUISRIDAHV 63: ' XGRN: RQHQ EHVED®KIHWYRRUSUHP IHV Z DDUYDQ HHQ GHHARS KHW

VDOUY YDQ GH Z HINQHP HUY/ Z RUIBNIQIHKRXGHQ

| HDVHFRQWDRMQ Z DDUEIVHHQ J URRWGHHOYDQ GH YRRU HQ QDGHBIQ YHUERQGHQ DDQ GH HIHQGRP QIEMELM XGRN
: RQHQ MWZ RUGHQ YHIDQUE RRUG D&Y RSHUDWRQH®! GDMQ) 9 HBTRKWQI HQ XIMKRRI GH YDQ RSHUDWRQH®! BDVIQ)
Z RUGHQ RS @HDILH EDMY YHZ HUNWQ GH Z LOWMHQ YHUIHVUHNHQIQU RYHUGH GRRSWIG YDQ KHAFRQADRW

' XGRN: RQHQLVP HAHQIDQJ YDQ MQXDL  LQWJUDDCEHDVAQI STFKW YRRUGH YHQQRRWIKDSVEHDMAQ)
&RUSRUDWHV| 1) MQGVGIHQ YHUSTFKVRYHUKXQ LW LD DRAYIWAWQ YHQQRRWRKDSVEHDVMAQ) W EHBBR ( HQ HQ
DQGHULY YDWYHBY G 1Q HHQ YDWMMTIU VRYHIHHONRP VW962 |, Q GH H 962 ] M VSHAL HN\H EHSDIQIHQ RSJHQRP HQ
P HVEHWHNNLQ) VRWGH Z DDUGHUQ) YDQ SRWMQ RS GH i VFDB! RSHQIQIVEDDQV HQ GH Z LYIH YDQ UHVXGDWHP 1QU

YHDWQI HQ RYHUGH UHVX®IMQ RP YDWHIQ GH RYHUGH YHUAT SHURGH YHUUKX@L) GH HQ YHULHNHQEDLH

Z IOWVEHDWQIHQ HQ @WIQM EHDMWAMQJIHQ * H EHDMAQIHQ Z RUGHQ 1O GH Z IOWVHQ YHULHVUIHNHQIQJ RSJHORP HQ
EHKRXGHQV YRRU] RYHUGH| H EHAHNNIQI KHEEHQ RS SRWMQ GIH UHFKWWHHNV 1Q KHWHLIHQ YHIP RIHQ Z RUGHQ
RSJHQRP HQ 1Q Z HON JHYDOGH EHDMAQJ 1Q KHAHLIHQ YHLP RIHQ Z RUBAWYHLZ HNW

" H RYHUKHWERHNDU YHW/AK X @ GH HQ YHULHNHQEDIH EHDWAQJ LY GH QDDUYHZ DFKWQJ \WM EHVIBBIQ EHDMWAQ) RYHUGH
EHODWEDH Z IQWMRYHUKHWERHNBDU UHNHQIQU KRXGHQG P HWGH | VFD®! | DAOMMMWQ HQ GH YDWMMAQIVRYHUHHONRP W
962  EHHNHQG DDQ GH KDQG YDQ EHDMAQIVUHYHQ GLH | 1) YDAYHWMT RS YHUMDI GDMXP  GDQ Z HOZ. DDURH



P DWUHHCDCRS YHOUDIGDWP LV ERVBRWQ  HQ HYHQWH®! FRUHPWHY RS GH RYHUYRRUI DDQGH NIUHQ YHUVFKX @I GH
EHDWQJ

=IH SDUDJ DD YRRUGH YHUGHUH XIVE HN.QJ YDQ GH J UIRQGVDI HQ YRRUZ DDUGHUQJI YDQ GH MWQM
EHOWMQI YRUGHUQIHQ HQ  YHUSTFKWQIHQ

+ HDDQGHHAQ KHALHVXGDWDQ RQGHUDHP IQIHQ Z DDUQ Z RUBAWGHHIHQRP HQ RP YDWKHADDQGHHOYDQ' XGRN: RQHQ
1Q GH UHVXGEMAQ YDQ GH| H GHHOHP LQIHQ 5 HVXGIWQ RS WDQVDPWHY Z DDUELMRYHUGLDFK\WWYDQ DRAYD HQ SDWAYD
WOAHQ' XGRN:  RQHQ HQ GH QIHWI HFRQVRAGHHUGH GHHOHP 1QIHQ HQ WOWHQ QIHWI HFRQVRAGHHUGH GHHOHP IQIHQ
RQGHUIRJ KHHWS@DWIHYRQGHQ ] 1M QIHWHLZ HINAWRRU] RYHUGH] H DY QW HIHDOVHHUG NXQQHQ Z RUGHQ
EHVFKRXZ G

" H UHVXGRMAQ YDQ GHHOHP 1QIHQ GLH JHGXUHQGH KHWERHNWDU] M) YHZ RUHQ Rl DIJHWRWQ Z RUGHQ YDQDI KHW
YHZ HMQIVP RP HQALHVSHPAHYHIM VRAKHWP RP HQWDQ DIWRWQJ YHLZ HUNAIQ KHALHVXGIDWDQ' XGRN:  RQHQ

+ IMNDWWRRP RYH] IFEKWY RSIHWMG YROHQV GH GILHRAWM P HWRGH %AMEH] HP HWRGH | L D@ ROWDQIWHQ HQ
XIMWDYHQ GLLHAN HNRSSH®G DDQ GH DRAYIVWWQ

' HO XIGVWWSRUWH 1Q KHANDWAWRRP RYH] IFKMEHWRDWKIMGH @' XIGH P LlGGHBIQ

,Q KHVADWWRRP RYHU IFKWZ RUGBWRQGHWKHG JHP DDNVWAWHQ RSHIDARQHB!  [QYHMUQIV HQ
i QDQAHUQIVDRAYIWIWQ

" HNDWWRP HQ XIWKRRI GH YDQ GH i QDQAHUQ] ] 1) J HVSQMAIQ NDWIARP HQ P HMEHWHNNLQD VRWP XVIMHV 1Q GH
KRRIGWRP RSJHQRP HQ RQGHUI QDQAHUQIVDRAYIWIWGQ HQ UHOW XIWIDYHQ RSIHQRP HQ RQGHURSHUDWRQH®!
DPRYWMQ

( HQ DDQUEQ) LRQGVIN HQ HQ VRHIFKWQJ HQ LQ GH MIDULHNHQIQJ YDQ' XGRN:  RQHQ YHIHMWAGH EHSDAR) YDQ GH UH ®f
Z DDUGH YDQ] RZ HO' QDQA= B DY QIHA QDQAL: B DRAYD HQ YHLBIFKWQIHQ 7HQ EHKRHYH YDQ Z DDUGHUQIV HQ
IQIRWP DAHYHUAKD QIVGRHBIQGHQ LV GH UH ®1 Z DDUGH RS EDVY YDQ GH KIHUD JHQRHP GH P HWRGHQ EHSDD®
,QGIHQ YDQ VRHSDWIQJ Z RUBAQDGHH IQIRUP DAH RYHUGH XIMYDQI VSXQWQ YRRUGH EHSDIQ) YDQ GH UH ®1 Z DDUGH
YHP HG EINKHWRQGHUGHHOYDQ GH) H VRHIFKWQ) GDVWSHAL HNRS KHAEHWH HQGH DPWH RI GHEHWH HQGH

YHSTEKWQI YDQ VRHSDWMQJ 1V

" H U+ 1 Z DDUEH YDQ KDQGHY HQ RYHWIH YRUGHUQI HQ EHQDGHUAGH FRQWQM Z DDLGH YDQ GH VRHN\RP VAAJH
NDWARP HQ W HQ DRMH®! LHOWAY YHUP HHUGHUG P HWHHQ JHZ RIHQ JHP IGGHGH RSV YRRUNUIHGIHWIMERV
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" H U+ ®1 Z DDUEH YDQ UHOW GHUYDWQ Z RUBWEHSDD@ GRRUGIVARQMUQ) YDQ GH UHQWMNDWIRP HQ W HQ DRXH®!
UHQWAV Z DDUQ HHQ RSV 1V RSIHQRP HQ YRRUGH UHBIYDOWA UMFRIV

%-EUDIHQ[ U

9$67* 2(" U/ (**,1* (1

" $(%YDWYRHG LQ H SGRRVIDVIH

0 DUNVEZ DDUGH SHU  NDQXDU

0 XVDVIHV
QYHMMUIQIHQ

" HMQYHMUQIHQ
2 YHEERHNQJ JHHHGIHNRP HQ DRAYD RQUE INNHIQJ

2 YHERHNQJ ' $( % YDWIRHG QHW $( % YDWIRHG
$DONRSHQ
2 YHUWIHP XVBMHV

1 W HHDOHHUGH Z DDUGHYHUDQGHUQIHQ
TRWDCP XVIMAHYV

0 DUNVZ DDUGHSHU ~ GHFHP EHU
" $(%YDWIRHG LQ H SRIVIMH DDQVIDO

$DQVIDCSHU  NDQXDUL

7RH RI DIQDP H

$DQVIDCSHU  GHFHP EHU
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YUAEDIHY[ U

9$67* 2(" U/ (**,1* (1

1 IHW $( % YDWIRHG LQ H SARIVIDVIH

0 DUNVEZ DDUGH SHU  NDQXDU

0 XViviHV

QYHWMUQIHQ

" AMOYHWMUQIHQ

2 YHIEERHN.QU JHHHHGIH\RP HQ DRAYD RQVZ INNHIRQJ
2 YHERHNQJ ' $( %YDWIRHG QHW $( % YDWIRHG
$DQNRSHQ HQ RYHL

2 YHUIH P XVIDARV

1 IHAJ HHDOHHUGH Z DDUBHYHIDQGHUQIHQ

TRWDCP XVIMAHYV

0 DUNVZ DDUGHSHU ~ GHFHP EHU

1HW $(%YDWIRHG LQ H SRVIMH DDQVIDO

$DQVDCSHU  NDQXDLL

7RH RI DIQDP H

$DQVIDCSHU  GHFHP EHU

$OHP HHQ

" H DPWH®! Z DDUGH YDQ KHW $( % YDWIRHG HQ QIHW $( % YDWIRHG 1Q H SEIMMH 1V JHEDVHHUG RS GH P DUNE DDUGH 1Q
YHUKXXUGH WIDWHQ EHGLDDI WLHVSHPAHYHDNW U P LORHQ HQU P 1ORHQ + HWRVDOYDQ GH Z DDLGHUQ) YDQ
KHWYDWIYRHG 1Q H SGRIVIMH EHGLDDIW) P IORHQ

" HP DU\ DDUGH LQ YHIKXXUGH WD JHEDVHHUG RS EHVAKINEDUH P DUNWHI HYHQV P HAWIQDFKVHP 1QJ YDQ GH
UHBIDQM | HWQ HQ RP WBQGLIKHGHQ YDQ GH P DUNWZ DDLRS ' XGRN: RQHQDPWH 1V ' H DDQQDP HY DDQIDDQGH GH
JHSURIQRWEHHUGH NDWMRP HQ ] 1M JHEDVHHUG RS GH FRQWDRMH®! YHBIFKWQIHQ YDQ' XGRN:  RQHQ GIH IX\WWQRS
KHWDWIYRHG * HRYHWH QD GH FRQWDRBHURGH LQ DRKWM QHP HQ DDQQDP HY HQ XIWDQIVSXQWQ | I JHEDVHHUG RS
JHIHYHQV YDQ GH P DUNWZ DDLRS | IMDPAH 1V

" H DRAMH®! Z DDUGH LY EHUHNHQG P HAKHVWZ] DAHP DQDIHP HOM WWHP YDQ 2 UMF ) LQDQFH 90 6 9RRUGH. RRS
* RHGNRRS HHQKHGHQ LV GH DRMH®! Z DDUGH EHUHNHQG P HAHHQ HIHQ UHNHQP RGHO' H P DUNVE DDUGHUQIHQ | [N VRW
WBQG JHNRP HQ P HAIQDFKV@HP 1Q) YDQ KHWZ DDLGHUQI VSURVRARO GH SLRFHVUEKVPHQ HQ XIWRHUQI VUEKVHQ GIH
GRRU' XGRN: RQHQ] M) RSIHVMT



9RRUGH Z RQIQIHQ HQ SDUINHHLE@DWHQ LV GH EDMVZ DDUGHUQJ JHKDOWHLG FRQIRWP KHW DQGERHN P DUNVE DDUGHUQ]
+ HEHGUWP DWW HQ P DDWHKDSSHIN YDWIYRHG 1Q H SRIMMHAH LV IV HHUG CRRUHHQ RQDI KDONHDMH HQ WU
] DNH GAVNXQGLIH H WALRH Vil DWIXU LQIHVAKLHYHQ EIMKHWL HGHUDQGV 5 HI MMUS DMARHG 70] DIMXWY 1597 E

ZZZ QUWQO

9RRUKHWEHSD®HQ YDQ GH P DUNVE DDUGH P DDNKHWUHNHQP RGHOJHEWXIN YDQ HHQ' IVFRXQWG &DWK ) ®Z P HWRGH
' &) ' MEHWNHQAGDWRRUHHQ EMVAKRXZ LQIVSHURGH YDQ DU R JRHG P RIHDM GH LONRP \WHQ HQ XIWDYHQ
Z RUBHQ JHVKDWHQ GDWGH] H DDQ GH KDQG YDQ HHQ GVARQWUIQ) VYRHWIFRQUQWZ RUGHQ JHP DDNMQDDUKHAKHGHQ
" DDURDDVZ RUBWHHQ HQGZ DDUGH EHSDD@ QD OF RRS YDQGH' &) SHURGHYDQ — NaDU

+ HAWIQUFKDWHQ YDQ GH LONRP VIMQ HQ XIMYDYHQ Z RUBWI HGDDQ DDQ GH KDQG YDQ VE HH VAHQDURV GRRUH SGRIWUHQ HQ
XWVBRQGHQ P HGH RS EDVY YDQ DUARHO  YDQ KHAW/AHVOXIWWT RHI HIWIQ , QM) HQ 9 RBMKXIMWHMQI 97,9

+HWKDQGERHNIVGH P DDV XSGDW YDQ GH QHIHQGH JHDRMDOHHUGH YHUMH YDQ KHAKDQGERHN P HADY
SHOGDMP  GHRHP EHU " H H DAMDOVDWA LV 1Q RSGLDFKVWDQ GH $ XVRUWIVWZ RQIQJ FRUSRUDWHY XIWHYRHUG GRRU
) DNVRQ P HGH RS EDMY YDQ VHWIHV P HWZ RQIQIFRUSRIDAHY DFFRXQUEQW VB DWXWY HQ GH SURGXPHQWIQ YDQ VRIVE DUH
YRRUP DUNVE DDUGHUQJ

' H H DRAXDO/DWH YDQ KHWKDQGERHN J HHWHHQ EDMY YRRUGH Z DDUGHUQJ RS P DUNVE DDUGH YDQ KHWYDWIYRHG 1Q
H SGRMMH RS SHGDWP GHAHP ERHU " H HZ DDUEHUQI Z RUIGWQ KHWADGHU YDQ GH NIDUYHUADI JHYIQ) RYHUKHW
DU KIHP HH DDQIHBIYHUG

3DUDP HMLY/
" H EHDQI UMMM J HKDQWHUGH SDUDP HWAY EIMGH EHSDIQ) YDQ GH P DUNVE DDUGH YDQ GH Z RQUIQI SRUM HXIBH | 1N
GMRQMUQIVYRHW HP LGGHT YDQ
H, VY IHT XIVBRQGHQ JHP IGGHT YDQ
H VY IHT GRRUH SBIWLHQ JHP IGGHT YDQ

YU YHINRRSZ DDUGH JHP LGGHE SHUHHQKHIG U U]
FRQADRWXXUSHUHHQKHG JHP IGGHT SHUP DDQG U U]
P DUNXXUSHUHHQKHIG JHP IGGH® SHUP DDQG U U

" H EHDQJ UMMM J HKDQWIHUGH SDLDP HWLY ELIMGH EHSDAQ) YDQ GH P DUNVE DDLGH YDQ GH Y2 * 0 2 *  SRUM HXIABI | I\
GMVRQMUQIVWRHWI HP LGGHT YDQ
H W HG JHP IGGHT YDQ
FROADPWXXUJHP IGGHG SHUP  SHUNIDUU U
P DUNMXXUJHP IGGHG SHUP  SHUNMIDUU U

' H EHDQI UMMM J HKDQWHUGH SDUDP HWALYY ELMEH EHSDA] YDQ GH P DUNVE DDUGH YDQ GH SDUINHHLE@DWHQ
GMVROMUQIVYRHWI HP IGCGHG
H W IHG JHP IGCHG

FROADPWXXUJHP IGGHT SHUP DDQG U U

" H EHDQI UMMM J HKDQWIHUGH SDLDP HWALY ELMGH EHSDAQ) YDQ GH P DUNVE DDUGH YDQ GH . RRS * RHGNRRS HHQKHGHQ
GMROMUQIVYRHW
H W HG
FDQRQ JHP 1GGHT SHUNIDUU U



JURQGZ DDUEH JHP 1GGHT U U]

2 SERXZ GIMFRQMUQIWRHW
" H GMVFRQMUQIVWRHAY GH P DUINWRQIRWP H UHQGHP HQWHLY Z DDUMIHQ GH YHLZ DFKWM LONRP VWMQ HQ XIWYDYHQ FRQUQW
Z RUGHQJHP DDNW'  H| H GMFRQMUQI VWYRHWZ RUGWIHELXINARP  GH KXIGLIH Z DDUGH YDQ LONRP \WMQ HQ XIMYDYHQ 1Q GH
VRHN\RP WM EHSD®IQ + W DQGERHN P DUNVE DDUGHUQJ ERXZ WGH GVROMUQIWRHWRS 1Q  RQGHUEHBIQ
" HUMFRYUM LHOMYRHW  HKRRIW YDQ GH UMFR®] H IHQWYRHWZ RUGWEHSDD@ DDQ GHKDQG YDQKHW P DDQGV
KIMRUVAK JHP IGGHBH YDQGH  NIDU( 852 DUHD\ IHG FXUH JHEDVHHUG RS $$$ UDWIG WIEDWREQ DWHV ] RDY
JHSXEQAHHUG GRRUGH ( & % ( XURSHVH &HQWD®! %DON JHORP HQ 9RRU EHGUDDIWGH EDWY ,56

' H YDWIRHGVHRRUVSHAL HNHRSVDY ' H YDWIRHG VHRRUSHAL HNH RSV 1V HHQ YDWRHGVHRRUJHERQGHQ
UMFR RSV Z HDH GIHQAMUFRP. SHQVDWH YRRUKHWH WD UMFR GDWZ RUGW HRSHQ YRRUKHWIQYHWMUHQ 1Q
YDWRHG WIQ RS] IFKW YDQ GH UMFRYUM UHQM ' HRSMIDJ EHGLDDIWQ

' HRSVIU YRRUKHWP DINWHQ REMPMMER ' H H JHFRP ELQHHUGH RSV 1V DI KDQNHDN J HME YDQ ERXZ N3DU
WSH YHIKXXUHHQKHG HQ LHIIR

" H GVFRQWUQIWRHWQ YDQ GH Z RQIQUHQ HQ SDINHHLS@DWHQ | 1 EHSDDES RS EDVY YDQ KHW DQGERHN

P DUNVE DDUGHUC] 9RRUKHVWEHGUWWP DWW HQ P DDWFKDSSHIM YDWYRHG | D GH] H SHUFRRP S  LOGINIGXHHO
EHSDDG

" H EDQGEUHHOM YRRUGH GMAROWUQIWRHWAQ YDQ' XGRN:  RQHQ LV DY YROW

YRRUZ RQIQUHQ WWHQ HQ HQ

YRRUIR * 0 2* \MWHQ HQ HQ

YRRUSDUNHHLE@DWHQ WOAHQ HQ HQ
(1QGZ DDUGH

9RRUGH Z RQIQIHQ HQ SDUNHHLE@DWHQ Z RUGWGH HQGZ DDUGH EHUHNHQG RS EDVY YDQ KHWKDQGERHN ' H H

H.QGZ DDUGH LV GH P DUNVE DDUGH YDQ KHWFRP S®f DDQ KHWH.QGH YDQ KHW  H NBDUHQ LV JHIM DDQ GH FRQVBQWM Z DDUGH
YDQ GH YHLZ DFKW NDWWRP HQ GIH YDQKHW  HH SGRIVMHIDUZ RUGHQ YHZ DFKW'  H| H Z DDUGH Z RUBWHUIYROHQV
FRQUZQW HP DDNWP HVGH J HKDQWHLGH GVFRQWMUQU VWWRHWQDDUGH Z DDLGHSH@DWP  HQ V] R RQGHUGHHOYDQ GH

P DUNE DDUGH

([ W<IHG

9RRUKHWEHSDGHQ YDQ GH HQGZ DDUGH YDQ KHAEHGUNMMVP DW) HQ P DDMAKDSSHIM YDMWIRHG Z RUBAGH ( [ IMKIHG
JHEUKINWA HW( [ IMEIHTS SHUPHQUE H EHSDDO\GH HQGZ DDUGH YDQ HHQ FRP S®f DDQ KHWHQGHYDQGH — NBUJH
FDVKi RZ EHHNHQIQJ ' H HQGZ DDUGH Z RUGWFRQUBQW HP- DDNVMAT HQ GH J HKDQWHLGH GVARQWUQIVYRHW H ([ IW
<IHE P RHWHWON JH| HQ Z RUGHQ D& KHADDQYDQIMHQGHP HARYHU DU H| HILY GDDUP HH GDQ RRN DI KDQNHDM
YDQ GH WMV YDQ KHWERP SB{ DDQ KHWHIQG YDQ GH EHVFKRXZ GH SHURGH 2 S IQGIYIGXHHOFRP SB[ QLYHDX | I\
DVSHAMQ DV KXXUSRWIQMH ®H WG HQ RP YDQJ YDQ KHWERP SGf DDQKHWHQGHYDQGH — MMUJH' &) SHURGH
EHSDDG ' H ( [ IMELHTV] D LQGLYIGXHHAQIHVKDWRS FRP S®f QLYHDX

2 YHW
' HRS GHP DUNWZ DDLRS ' XGRN: RQHQ DPWH 1V JHEDVHHUGH DDQQDP HV HQ XIMYDQIVSXQMQ | LMD YRRUKHW
EHGUNMP DWW HQ P DDWRKDSSHIM YDWIRHG VRWABQG JHNRP HQ LQ VDP HQZ HINQJ P HAHHQ H WALQH V[ DWXU 9RRUGH
Z RQQIHQ HQ SDUINHHS@DWHQ L GH EDVIVZ DDUGHUQ) FRQIRWP KHW- DQGERHN P DUNVE DDUGHUQJ JHKDQMH.G



YAMKHWEHSDBIQ YDQ GH LH- ®i Z DDUGH YDQ GH YDWIYRHGEH®UJIQIHQ | 1N GH YROHQGH XIWDQI VSXQWQ J HKDQWHLG
IF DAH YRRU HVAKUHYHQ YROHQV KHW DQGERHN P DUNVE DDUGHUQ) HQ JHEDVHHUG RS GH P HHVWHRHOWM
SURIQRVHV YDQ KHWEHQADDCB MQEXUHDX &3% HQ GH ( XURSHVH &HQWD®! 9DQN ( &%

YUM YHINRRSZ DDUGH DIJHBAG YDQGH: 2 = Z DDUBH HQ EHUHNHQG YROHQV KHW DQGERHN P DUNVE DDUGHUQJ
P DUNWXXU DIJHBIG YDQ GH YUM YHNRRSZ DDUGH HQ H WILQ P DUNEGYLHV HQ EHUHNHQG YROHQV KHW DQGERHN
P DUNVE DDLGHUQJ

H SGRVMHNRMQ RUBPHQG DDQ KHW- DQGERHN P DUNVE DDUGHUQD
P XVIMHIUDDG JHEDVHHUG RS NBDWY YRRUMAKUMNBHQG JHP IGGHTH ELQQHQ HHQ EDQGEUHHGWM

RQVE IN\HIQJ YUM YHINRRSZ DDUGH HQ P DUNWXXUYDQ GH Z RQIQIHQ RS EDMY YDQ GH HARQRP [VAKH SDUDP HMLY/ 1Q
KHW- DQGERHN P DUNVE DDUGHUQJ

%AMEH EHSDIRJ YDQ GH P DUNVE DDUGH 1Q YHIKXXUGH WEDWY RRN H| STAHWHNHQIQI JHKRXGHQ P HAEHWEIDQGH
EHNOP P LQIHQ %-NBP P IQIHQ] 1) EHSHUNHQGH DI VSUDNHQ GIH UHFKWIWHHNY UKVIMQ RS KHVWDMWRHG YDQ IQYBRHG | LI
RS GH P DUNVZ DDUGH LQ YHUKXXUGH WEEDWHQ ELVHHQ HYHQWKH®! RYHUBLDRKWODDUHHQ GHUGH P HHRYHUDDQ ' HJ H

DI VSLDNHQ NXQQHQ EFWHNNIQ) KHEEHQ RS JHP HHQWXMMH DIVSLDNHQ P DDURRN RS Z HWH@NH EHSDOQIHQ

" H YROHQGH YUMHG\I WDGHQ | LI VRHIHSDWEIMGH 92 * - SRUM HXIGBI
P DUNWOXXU VBB, DWAXUKHH WYRRUDT! VB, DWHFRP S®f HQ RS EDVY YDQ UH HIHQAHWDQUVDRWHY HHQ LOVFKDMQJ
JHP DDNWYRRUGH SDWHQGH P DUNKXXU

H IW [HG VI DWXUDFKWGH P RGHE® DWW H EHIHNHQLQI GIH KHW- DQGERHN P DUNE DDUGHUQJ YRRU/FKUMAYRRU
GH HQGZ DDUGH QHWEDWHQG YRRUKHWEHWH  HQGH KHWILRIHQH YDWIRHG HQ KHH WHHQ HLIHQ UMER LOVAKDMQU
JHP DD\W

" IVARQWUQU VYRHWME DWIXUDFKWGH P RGH® DWIH EHUHNHQLQI GIH KHW DQGERHN P DUNVE DDUGHUQ)
YRRUAKUMAYRRUGH HQGZ DDUGH QHVWEDWHQG YRRUKHWEHWH  HQGH KHWAURIHQH YDWIYRHG HQ KHHWHHQ HIHQ
UMFR LQVAKDWQJ JHP DDNW

0 XVIMH HQ YHINRRSNDQV VB[ DWIXUKHH VR E Y NHQQLY HQ HUYDUQJ HHQ IQVAKDWIQJ JHP DDNAYDQ GH

P XVIMENDQV

" MFRQMUQIVYRHW
" H GVARQWIUQI WRHWKIMKHW DQGERHN P DUNVE DDUGHUQ) VRROW/BIFKW HHQ EHSHUNW YDUDWH HQ KRXGW HHQ
UHNHQIQJ P HWHQNH®B! EHDXQI UNH DVSHAMQ 1Q GH Z DDUGHUQJ) YDQ GH YDWYRHGSRUM HXI@! ' H GIVARQWUQIWRHWQ
YDQ GHFRP SG{ HQ] 1) LQGIYIGXHHCEHS DD Z DDUEIMHNHQIQJ 1V JHKRXGHQ P HWDVSHAMQ DY YDWIRHGWSH KHW

ERXZ NdDU GH GIQI W YDQ KHWKXXUFRQWDRWHHQ RYHIKXXU Rl RQGHKXXUAVDWH GRFDWHDVSHAWQ HQ GHRP YDQJ YDQ
KH\REMIFW

([ VELHT

" H ([ IMELHS LY DI KDQNHDN YDQ GH WY YDQ KHWARP S DDQ KHWHQG YDQ GH EHVAKRXZ GH SHURGH + IHURH] I RS

IQGLYIGXHHOFRP SG{ QLYHDX DVSHRWMQ DY KXXUSRWIOWH GH WG HQ RP YDQJ YDQ KHWARP S®f DDQ KHWH.QGH YDQ GH
NIUJH' &) SHURGHEHSDD® ' H ( [ IMELHGV] 1M LQGIIGXHHOBHUFRP SB[ LQIHVKDWV

: DDUGHYHWDQGHUQIHQ RS EDVY YDQ P DUNVZ DDUGH 1Q YHUKXXUGH WRIDW
" HP DUNVZ DDUGH 1Q YHUKXXUGH WEDAY 1Q P 0 P LOWHQ VRHIHORP HQ YDQU P LG®HQ QDDUU
P IORHQ ' H| HZ DDUGHRQW INNHIQJ IV RSIHERXZ G XIW
QHWMUQIHQYDQU P IORHQ
" HMQYHWMUIQIHQ YHINRSHQ YDQU P IORHQ
RYHLEERHNQJ QDDUYDWIRHG IQ RQ INNHIJ YDQU P IARHQ



DDQNRSHQ RSGIYHUQIHQ HQ RYHUWH P XVIDMHY DIQDP HYDQU P .ORHQ
QHW HIHDOHHUGH Z DDUGHYHUIDQGHUQIHQ WRHQDP HYDQU P .ORHQ

' HKHZ DDWGHUIQIHQ DG U P LORHQ SRMH ] 1) KHAWIHYRO YDQ QDGHH IQVAKDWQI HQ YDQ SDLDP HAMLY HQ
XIMYDQIVSXQWQ EIMGH Z DDUGHUQJ RS P DUNVE DDUGH

%AMEH SRWWDVWRHGEHBUJIQIHQ LOFOMH SDINHHLSGDWHQ ] 1) HHOKHGHQ RSIHQRP HQ ' H
JHVAKDW DRXH®! Z DDUGH IV JHEDVHHUG RS EDMVYDQGH:: 2 = EHVAKINNIQIHQ SHGDWMP  NIQXDLL YDQ KHW
YDWIRHG HQ EHGLDDUWALD U~ P IOMUG P LODLG

" HZ RQQIHQ] 1M YHJ HNHUG W HQ KHUERXZ Z DDUEH + HWEHGUIWRQURHUIHQG JRHG LV YH] HNHUG WA HQ VB[ DAHZ DDUGH

+\ SRHFDILH ] HNHIKHGHQ

+HW $( % HQQHW $( % YDWIRHG LQ H SGRIIMH JH\Z DX FHHUG DY YDWYRHGEH®BUJLQU EIM XGRN: RQHQLV
QDIHQRHJ  JHKHHQIH QDQAHUG P HABIQLQIHQ RQGHUERUILQ YDQKHW DDUERWIRQGV6RADG: RQUQIERXZ +HW

: DDLERUWIRQGV6RADGI: RQIQIERXZ KHHWKIHUEIMKHWHAKVWDQ HHUMA K\ SRMHHN ' XGRN: RQHQ KHHVKIHUYRRU
HHQ YR® DFKWDDQ KHW DDLUERWIRQGV 6RADGI: RQQIERXZ YHWMHNA+ HW  DDUERUIRQGV6RAD®BI: RQQIERXZ NDQ
LQGIHQ KHAGIMORRG] DNHDM DAKVK\ SRWHHN RS KHWRQGHLSDQG BUIHQ $& JHYRO KLHIYDQ] 1) GH RQURHIHQGH HQ

RHUHQGH ] DNHQ IQ H SRIVIWH GIH P HWHERU GH BIQLQIHQ | N JH QDQAHUG QWP HAK\ SRWKHFDILH ] HNHIKHGHQ
EH Z DDUG

" HWRP 'YDQ GH KHZ DDUGHUQI HQ EHGLDDIWSHUEDDQVGDWP U P LlORHQ U P LORHQ

%HBLGVZ DDUGH YDQ KHAWDWIRHG [Q H SGRVMH
" HEHBIGVZ DDWGH XOIP R EHGLDDOW P L.ORHQ H FOMH SURMPWMQ
9RRUGH EHSDIY YDQ GH EHBLGVZ DDUGH | 1M GH YROHQGH XIMYDQIVSXQMQ J HKDQMHLG

" S(% 11HW $(%

* HP 1IGGHTH WAHH KXXUSHUP DDQG YRRU ( HQIH] IOVZ RQIQIHQ

0 HHUH] IQVZ RQAQIHQ U

B\WGHQWIQ HHOKHGHQ U] QYW
1RWP EHKHHUDMMQ SHUNIDUSHUZ RQIQJ Y] Y]
,QIHUHNHQGH JHP IGGHGH NiDUIIMVH RQGHIKRXGMIMMQ SHUZ RQIQJ Ub Ub

$ DOWOYHIKXXUHHQKHGHQ P HA() * @EHO

9RRU  YHIKXXUHHOKHEHQ LY HHQ YHLSMFKWR LQIHIANHQG ' HRYHULI H HHQKHGHQ KHEEHQ HHQ P RQXP QBB WYY Z DDURRUIHHD
YHSTFKWY Z RIBAQIHHNHIG

YHBIGVKXXU

$OIHYRO YDQ QDBMQI YDQ GH SDWHQG VRHZ LYIHQ UHI HY 1V KHWQHWIQ DB JHYDEBIQ P RIHIMRP GH VWHH KXXUW
UHDDHHQ ,Q GH EHSDAR) YDQ GH EHBAGVZ DDUGH LIVRP GIH UHGHQ XIWHI DDQ YDQ HHQ EHBIGKXXUSHU
YHKXXUHHQKHG Z HBH IV JHEDVHHLG RS GH WHH KXXUUHNHQIQD KRXGHQG P HWGH Z HWMINH NDGHLY/

2 QGHKRXG
" H QI HHNHQGH RQGHKRXGVIMMQ EHZDQ XIWGH YROHQGH HBP HQWQ



SHSDUDAH HQ NDFKWIQRQGHIKRXG
0 XVIMHRQGHKRXG
S&RQADRRQGHKRXG

30MQP DW RQGHKRXG

" HLQ GH P HHUBUHORQGHIKRXGVEHILRWQ)  RSJHQRP HQ J HVAKDWM VMO L] DNH LHSDUDWH  HQ NDFKWIQRQGHKRXG
DOP HGH P XVIWH RQGHIKRXG ] I P HGH JHEDVHHUG RS HUYDUQU VAVHYY YDQXIWKHAWYHUBIGHQ Z HOH Z RUGHQ

JHECH HHUG P HWGH ERXZ NRWMQIQGH
+ R HVRKDW FROWDRRQGHIKRXG LV JHEDVHHUG RS DDQJ HI DOH UHVSHRPWHYHON QDDUYHZ DFRKWQJ DI W MXIWAQ

RQGHUKRXGVARQUWDRWQ YRRUGH EHAH  HQGH LQWRAMEY

+ HWE@QP DWIH RQGHUKRXG IV JHEDVHHUG RS GH P HHUBUHQRQGHUKRXGVEHI LRWQJ * HO -2 %.J DOWKIWDQ DOGIH

Z HN DDP KHGHQ GIHP HHUNILL | RZ HOGH @QJH D&Y NRUM RQGHKRXGVA FO P RHWIQ Z RUGHQ XIWHYRHG RP HHQ
FRP S®f 1Q] RGDQL) WIFKQIVAKH HQ ERXZ NXQGLI H WDV KRXGHQ GDVWSIDNH LV HQ EQMAYDQ P LQIP DDCHHQ
FRQGIMHEMRWH

' HGRRUGH 5DDG YDQ&RP P IWDUMHQ JRHGIHNHXUGH 0 -2 %YDQ' XGRN:  RQHQ LV RQGHUGHHOYDQ GH EHILRWQJ
HQ P HHUBUHQLDP 1QU

" HO -2 %LV JHEDVHHUG RS GH EHNHQGH RQGHKRXGWAWBDVWDQ KHWEH] IMHQ 1 GHIKDOH FRQWOXH RQGHUKHYL] DDQ
RQW IN\HIQJ 2 P GH RQGHKRXGWMIDADRMHHOM KRXGHQ YHUIEKW XGRN:  RQHQ RQUHYHHUHHQVIQ GH | HYHQ \aDU
HHQ1 (1 FRQGIWHP HWQJ

+ HVBUMSHOYDQ KHWRQGHKRXG LV YRRUKHWEH] URWQJ VWADU JHEDVHHG RS KHWP HWGH NHWQSDUHLY
DIJHVSLRNHQ SUYHQERHN32 ' HP HHUUHQUDP 1QJ IV QX QRI JHEDVHHUG RS KHARRWQEHWEQG YDQ,%6 0 $,1
RQGHKRXG \RIVE DIH

" HWP 1QJ Z DQQHHUYHWAKIGBIQGH RQGHIKRXGWA FDZ RUGHQ XIWHYRHUG 1V JHEDVHHLG RS HHQ VFKDWMQJ + HW
GDDGZ HNHIMH NADUYDQ XIWRHUQJ 1V QHWH DRWRRU/SHEDDUHQ DI KDQNHIM YDQ P HHUGHUH IDARUHQ ' HIP SDRAWDQ
HHQ IQGLYIGXHB! YHWFKXLYIQU 1Q GH WG YDQ S@QP DW RQGHIKRXGIQGH  NIDUSLRIQRVH LV YDQ JHUQIH EHWINHQLY RS
GH XIWWRP VWWDQ GH EHBIGVZ DDUGH DY JHKHHO'  DDLQDDW DAHHQ YHWAKXIYIQ RS FRP S®f QLYHDX JHRP SHQWHHLG
NXQQHQ Z RUBHQ P HAHHQ YHWAKXIYIQU EIMHHQ DQGHUFRP S®{ ' HRP YDQJ YDQ KHWE@QP DAJH RQGHKRXG DV
JHKHHOMQGHHUWAGHKDOH QDDUHHQ IGHDDBRP SG{ ' HH DA WP LQJ YDQ XIWDYHQ YDOAGHKDOH RQGHUGH DDQZ H LIH
VAKDMOQIVRQ HNHKHG

,QGHO -2 %KRXGW XGRN: RQHQ UH\HQIQJ P HWGH YROHQGH R FD

7\ SH 3HURGIHWAIW
6FKIGHY HN NaDU

, QAV@DMHY NADU

" DN'YHUYDQILQJ NaDU
9RHIZHN NpDU

. Rl MYHWYDQILQJ NaDU

2 QGHKRXG DDQ NHXNHQV EDGNDP. HWY HQ VRIBMWMQ Z RUBWIQGIHQ QRGL] XIWWHYRHUG EIMP XVIWH

' HO -2 %LVRSIHWG UHNHQQJ KRXGHQG P HAWYHZ DFKW VRHNRP VW H 1QI UNHOGH YHLERXZ IQIHQ UHORYDWHY VMBRRS
QHXZ ERXZ HQ YHNRRS 7HQ EHKRHYH YDQ GH EHBIGVZ DDUGH GH JHEDVWHHUG GHQWM Z RIGHQRS HHQ - NLHQ
GRRUBRSHQGHH SRIMMHSHURGH | 1) GH YROHQGH FRUHAWHY GRRUHYRHUG RS GHO -2 %



" HONHQVGXXUYDQ GH FRP SB[ HQIVIJHMG RS DU

9RRUGHHHUMA  NDULV GHO -2 %IQIHUHNHQG ' HVEHHGH  NBDULY JHEDVHHUG RS GH EHUHNHQGH NBDUINIMVH
RQGHKRXGVQRWP SHUFRP S ' H HRQGHKRXGVQRIP IV KHWIHP IGGHGH YDQGHHHUM  NBDUYDQ GHO -2 %

" H EHUHNHQGH RQGHKRXGVQRUP HQ YDQ FRP S HQ GIH UHFHQW M) JHIHQRYHHUG DY QHXZ ERXZ. ] 1) RSJHBIVHUG
Rl LQGHO -2 %DV \VRHNRP VWH V@RS UHQRYDWH YHURQGHUAMOY 1 | 1) EHRRWGHHG Rl GH| HQRWP HQ] RQGHU

P HHUNXQQHQ Z RUGHQ RHIJHSDWWRRUGHVE HHGH ~ NBDU , QGLHQ GH EHUHNHQGH RQGHIKRXGVQRWP IV EHRRWGHHT

DO QHWSOXVEHORRUGHVE HHGH  \BDUGDQ Z RUBWGH RQGHKRXGVQRWP VRHJ HSDWAWDQ HHQ HQUV] LV
YHU HINEDDUFRP S®f

7RHNRP WA JHSOQGH QIHXZ ERXZ HQ YHINRRS LV EXIWAQ EHVIFKRXZ 1QJ JHDMAQ

()* OEHY

+ HAWHUGXXU DP HQ YDQ HHQKHGHQ Z DDLRS HHQ () *  @EHOYDQVRHSDWIQU LV 1V JHHQ RQGHUGHHOYDQ GHO -2 %
&RQRWP KHAKDQGERHNP RGHE DW Z DDUGHHQ | ) QRUP EHGLII HQ LQUHUHNHQG YRRUKHWYHLGX XU DP HQ YDQ GH| H
HHOKHGHQ

$RKWUAMR@ RQGHKRXG

$FKWOAMXD) RQGHUKRXG 1V JHHQ RQGHUGHHOYDQ GH O -2 % P DDULY Z HODSDUAEH] LRRVWHQ LQJ HIHNHQG LQ GH
EHBAGVZ DDUGH

YHKHHUDVMQ
" H NADUDMVH EHKHHUDMMQQRWP 1V JHEDVHHUG KHWI HP IGGH@H YDQ GH GRRUKHWEHWXXUHQ 5 DDG YDQ
&RP P MDUMWHQ JRHGI HNHXUGH EHI LRWQI HQ P HHUBLHQLDP LQJ

6 HQUYWAWDQDOWH
" HEHSDIQU YDQ GH EHBLGVZ DDUGH LV DDQ VAKDWQI HQ RQGHKHYL] 7HQHQGH LG LFEKVM JHYHQ 1Q GH SRWIQW ®1 LP SDFW
YDQ HHQ DAMUQDWHYH VAKDWQJ RS GH EHBLGVZ DDUGH XIWRP VWKHEEHQ Z IMEH QDYROHQGH VHOMYIWIWDQDOVH

YHUWUEKW, Q RQGHUAMIDQGH WEHZ. RUBWDDQIHIHYHQ Z HDH H - HRWHHQ SRVMHYH Rl QHI DWHYH DDQSDWIQJ YDQ GH
VIKDMOQJ KHHWRS GH EHBIGVZ DDUGH

QUP LORHQ " $(% 1HW $(%

U  KRIHHEHBIGKXXU o W

V] @I HH EHBRIGKXXU U U
KRJHUH GVFRQMUQI WRHW Uo o
@I HH GVAROMUQIVYRHW o o

U KRJHUH EHKHHINRWMQQRLP Uo W

U OIHH EHKHHINRVWIQQRLP Y] Wb

U KRIHH RQGHKRXGVNRWMQ SHUYKH U] Uo

U @I HH RQGHKRXGWWRWMQ SHUYKH U o



YUAEDIHY[ U
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(LJHQGRP VSDUNHASDVIHY EHGUDI

1 RP LOD®1Z DDUGH SHU  NDQXDU

0 XVIMHV 1Q KHWERHNBDU
11HXZ
$INRRS
,QGH HUQU
1 RP LQD®IZ DDUGHSHU ~ GHFHP EHU
1 IHWI HIHDOHHUGH Z DDUGHYHUDQGHUQIHQ
6VDQGSHU  GHFHP EHU
9RRUKIMRQWDQI HQ EHGLIHQ | RSHQ 1 DDU: HOM
6VDQGSHU  GHFHP EHU
(LJHQGRP VSDUAFLSDVIHV DDQVIDO
6VDQG SHU  NDQXDUL
0 XVIMHV 1Q KHWERHNBDU
11HXZ
$INRRS

6VDQGSHU  GHFHP EHU

" H DRMH®! Z DDUGH YDQ GH HIHQGRP VSDUAASDAHV IV JHEDVHHUG RS GHP DUINE DDUGHYRQ YUMRS QDDP ' H
Z DDUGHUQ) YIQGWS@DW W HQ DAMH®! Z DDUGH RS EDMY YDQ HHQ QHWR FRQVOWA Z DDUGH EHUHNHQIQU HQ EHGLDDIW)

P LORHQ U P LORHQ -+ HWRVBDOYDQ GH Z DDLGHUQ) YDQ GH HIHQGRP VSDUANASDWAHY IQFGMHI GH
FYRRUKXMRQWDQJI HQ EHGLDI HQY EHGLDDIWGDDLP HHU P LORHQ U P LORHQ

" H DRMH®! Z DDUGH LV EHUHNHQG P HWHHQ HJHQ UHNHQP RGHO' H P DUNVE DDUGHZ DDUGHUQU HQ | LD VRVWARIQG JHNRP HQ
P HAIQDRKVHP LQJ YDQ KHAZ DDUGHUQI VSURVRFRO GH SURFHVURKVHQ HQ XIWRHUQI VUFKVRHQ GIH GRRU' XGRN
© RQHQ] I RSIHMTE

9RRUKHWEHSD®Q YDQ GH P DUNVE DDUGH P DDNKHAWHNHQP. RGHQIHEUXIN YDQ GH QHWR FRQUQW Z DDUGH YDQ GH
VRHN\RP \WJH NDWWRP HQ

9RRUGH JHKH®! YHZ DFKWM RRSWG Z RUGHQ GH IQNRP MQ HQ XIWDYHQ ] R JRHG P RIHIN JHVAKDWHQ DDQ GH KDQG
YDQ HHQ GIVFRQMUQI VWRHAFRQQWI HP DDNWQDDUKHWKHGHQ



+ HAWQVFK DWHQ YDQ GH LONRP IMQ HQ XIMYDYHQ Z RUBWI HGDDQ DDQ GH KDQG YDQ KHAWFHQDUR XIVBRQGHQ ' HZ DDUEH
YDQ GH HIHQGRP VSDUARSDWH LY YHUERQGHQ DDQ GH WEVWHLZ DFKWQJ GDWGH . RSHUHYHQMH®B! WOAHQWIBVH DINRRS HQ
GHNRRSVRP  YRRUKHWYHZ HUYHQ YDQ KHAEGRWHIHQGRP  KHH \WRGDDQ

" H EHDQJ UMMM J HKDQWIHUGH SDLDP HWALY ELIMGH EHSDA) YDQ GH P DUNVE DDUGH YDQ GH HIHQGRP VSDUAASDAHV | 1D
GMROWMUQIVYRHWYDQ
1QGH HUQJ YDQ XIWYHWMTH EHVIBIRIHQ RS EDVYV YDQ SUMIQGH  EHWEIDQGH NRRSZ RQIQIHQ YDQ KHA&HQADDO
9BXUHDX YRRUGH 6VIMMHN &%46
WWOAHQWIBVH EIMRSHQ LV IQI HVRKDWRS
GHWGWHZ DRKWQJ YRRUHHQ WOWVHQUWIBVH DI NRRS LV LQIHVFKDWRS EDMY YDQ LONRP HQWIMRLQD HQ GIVRUHSDQWH
WWHQ WHIIR IQGH HQ GH GDDGZ HUNHINH Z DDUGHVARILQ)
NADUINVH EHKHHUNRWMQ YDQ U HXUR SHUSDUAASDWH U]

%G DIHQ[ U

9$67* 2 (" W/ (**,1* (1

9 DWIRHG LQ RQVZ LINNHDQJ EHWWP G YRRUHLJHQ H| SGRIVIDVIH
$DQUKDI SUN

&XP XMWHYH Z DDUGHYHLP LQGHUQIHQ

%RHNZ DDUGH SHU  NDQXDLL

9HUDQUE RRUG DY YRRY HQIQJ) RQUHQGDEH®! [QYHWMUQIHQ
9%RHNZ DDUGH RQGHUDIWHN YDQ YRRU LHQIQJ SHU  NDQXDLL

0 XVIDVHV
QHWUIQIHQ
2 YHEERHN.QJ QDDU' $( % YDWIRHG lQ H SGIMMH
2 YHEERHNQJ QDDUQIHW $( % YDWIRHG LQ H SGRIVIMH
2 YHEERHNQ) RQUHQGDEHAQ RQV IN\HIQJ EHVMP G YRRUYDWIRHG 1Q H SERIVMH
: DDUGHYHIDQGHUQIHQ

TRWDCP XVIMHYV

$DQUKDI SUN

&XP XOWHYH Z DDUBHYHLP IQGHUQIHQ

%DMQVZ DDUGHSHU ~ GHFHP EHU

9HUDQUE RRUG DV YRRY HQIQJ RQUHQGDEH®! [QYHWMUQIHQ

%RHNZ DDUGH RQGHUDIWHN YDQ YRRU LHQIQJ SHU ~ GHFHP EHU



,Q KHVERHNBDUZ HUG \WWU] DNH YDQ KHWYDWIYRHG 1Q RQVE INNHIQU HHQEHGLDI DGU P LORHQ DDQ ERXZ LHOWM
JHDPWYHHLG U  PIORHO YAMIHWWSHAL HNJH QDQFHUGH SURMPMQ Z HUG HHQ JHP LGGHTH LHOWYRHW
JHKDQMHLG YDQ

0 DVAU: & YDWH DFVIYD 0
2 QURHUHQGH HQ LRHUHQGH ] DNHQ VIHQ GLHQWH YDQ GH H| SRIVIVH 0

%-GBDIHY[ U

2 QURHLHQGH | DNHQ HQ LRHUHQGH ] DNHQ WAQ GLHQWH YDQ
GHH SGRVDVH

9HINUMIQIVSUYHQ
&XP XOWHYH DIVRKUMIQIHQ

9RHNZ DDUGH SHU  NDQXDUL
0 XVIMHV 1Q KHAERHNBDU

QYHWMUQIHQ

" AMOYHWMUQIHQ DDQVRKDIZ DDUGH

" HMQYHAWMUQIHQ JHFRULJHHUGH DI VIKUMIQU

$IVFKUMIQIHQ
7RVEGI P XVIDAHV

9HINUMIQIVSUYHQ
&XP XOWHYH DIVRKUMIQIHQ

YRHNZ DDUGHSHU  GHFHP EHU

" H: 2= Z DDUGH YDQ GH RQLRHUHQGH | DNHQ WIQ GIHQWWM YDQ GH H SRIVMHEHGLDDIW P LlORHQ U
P IORHQ



) LOQDQFL- &1 YDWW DRFYD 0

$ QGHWH GHH@HP LQIHQ 0

%HEDIHY[ U

$ QGHLH GHH@HP LQIHQ

$DQGHHO RQLQI1 HWL 9
%HILQZ DDUGH SHU  NDQXDUL
0 XVIMHV 1Q ERHNWDU

(lQGZ DDUGHSHU ~ GHFHP EHU

' XGRN: ROHQKHHWHHQEHDQJ 1Q: RQQU1IHWL 9 ' MEHAHVHHQ  WRUAQ RS HHQ DDQGHHAQ: RQIQIL HW
. RQQI1 HWZ HG IQ RSIHUFKWRP FRUSRUDAHY RSWP DDOM RQGHUMAXQHQ ELMKHAYHIKXUHQ YDQ KXQ Z RAQIHQ

/ DVHIQVH EHIWIRQJ YRUGHUQIHQ 0

=IH YRRUGH WRHIFKWQJ RS GH OWIQW EHDWAQI SRMH / DWW EHDWAQJ YHLSMHWQJ 0

2 YHWIH YRUGHUQIHQ O
%-GDIHY[ U
2 YHWH YRUGHUQIHQ

9RUBHUQIHQ. RSHQ QDDU:  HQVEYDQDI Ww K
$P RUNDWH BIQIQIHQ
6WBQGSHU  GHAHP EHU



%-GDIHQ[ U

), 131 &e/(9%67( $&7,9%

9RUWGHUQIHQ . RSHQ QDDU: HQV EHGLDJ
1 RP 1QD®I Z DDWBHSHU QXD

0 XVIMEV 1Q KHWERHNNIDU

11HXZ

$INRRS

,QGH HUQJ

1RP IQDBIZDDWGHSHU  GHAHP EHU

1 VI HIHDOMHHUGH Z DDUGHYHIDQGHUQIHQ
BWBQGSHU  GHAHP EHU

9RWGHUQIHQ . RSHQ QDDU: HQV DDQVIDO

6VEQG SHU  NDQXDLL
0 XVIMEV 1Q KHWERHNBDU
11HXZ
$INRRS

6WQGSHU GHRHP EHU

" H DRMH®! Z DDUGH YDQ GH YRUGHUQIHQ . RSHQ QDDU:  HQVLV JHEDVHHUG RS GH UH ®1Z DDUGH ' MY GH FRQQM

Z DDUGH YDQ GH 1Q W VRHNRP WM ROQWDQJ HQ EHVIBIQIHQ Z DDUEIMGEH GIVFRQMUQIMIMLP. 1) Z RUBWQI HVKDARS EDVY
YDQ GH YHLZ DFKW JHP IGGH@H EHZ RQIQIVEXXUVRDI QDP H YDQ KHWHU SDRKWHRKW H Z DDUGHUQ) EHGLDDIW]

P LORHQ

" H DRMH®! Z DDUGH LY EHIHNHQG P HAHHQ HIHQ UHNHQP RGHO' H P DUNVE DDUGHZ DDUGHUQIHQ | 1) VRVWARIQG JHNRP HQ
P HAIQDFKVHP LQJ YDQ KHWZ DDLUGHUQIVSLRVRFRO GH SLRFHVURKVBAHQ HQ XIWRHUQI VUFKVBPHQ GIH GRRU' XGRN
© RQHQ] ) RSIHMTE

9RRUKHWEHSD®Q YDQ GH P DUNVE DDUGH P DDNKHAWHNHQP. RGHQIHEUXIN YDQ GH QHWR FRQUQWM Z DDUGH YDQ GH
VRHNRP \WJH NDWWRP HQ

9RRUGH JHKH®! YH.Z DFKW GRRSWG Z RUGHQ GH IQNRP \IMQ HQ XIWDYHQ ] R JRHG P RJHIM J HVAKDWHQ DDQ GH KDQG
YDQ HHQ GIVFRQWUQI WRHAFRQBQAWI HP DDNWQDDUKHWKHGHQ

+ HAIQVAK DWHQ YDQ GH LONRP AMQ HQ XIMYDYHQ Z RUBWI HGDDQ DDQ GH KDQG YDQ KHAWWFHQDUR XIVBRQGHQ ' HZ DDUEH
YDQ GH HIHQGRP VSDUARSDVH LV YHIERQGHQ DDQ GH WEVWHLZ DFKWQJ GDWGH . RSHUHYHQMH®B! WWWHQWIBVH DINRRS HQ

GHNRRSWVRP  YRRUKHWYHLZ HYHQ YDQ KHVERRWHIHQGRP  KHHWWYR@DDQ

' H EHDQI UMMM J HKDOWHUGH SDUDP WAL ELMEH EHSDIRJ YDQ GH P DUNE DDUGH YDQ GH HIHQGRP VSDUAHSDWHV] LD



GMRAMUIQIVWRHWDQ

IQGH HUQJ YDQ XIMYHWM@H EHVIXIQIHQ RS EDMY YDQ SUMIQGH  EHWEIDQGH NRRSZ RQIQIHQ YDQ KHWAHQADDO
9AXUHDX YRRUGH 6VIMMHN &%46

WOWWHQWIBVH ELINRSHQ LV [QIHVFKDWRS

GHWEVWYHZ DFKMQI YRRUHHQ WOAHQUWIBVH DINRRS 1V 1QJ HVRKDWRS EDMY YDQ IONRP HQWMBIQD HQ GIVRUHSDOWH
WWHQ WHIIR 1QGH HQ GH GDDGZ HUNHINH Z DDUGHWARILQ)

-DDUIMVH EHKHHUNRVWMQ YDQ U HXUR SHUSDUAASDWH Y]

%-EUDIHQ[ U

),1$1 &/ ( 9567( $&7,9%

$P RUIWDVIH BIQLQIHQ
1 RP LQD®I Z DDUGHSHU  \DQXDLL
0 XVIMEV 1Q KHWERHNNIDU

$7 RWIQJ DIVRKUMIQJ
6WIQGSHU  GHRHP EHU

Q KHHW XGRN: RQHQ EHVERWIQ VRWGH GRRU DN YDQ GHUYDDWQ HHQ YDVAHQWIQGH BIQQ) + IHUGRRULY HHQ
YHUYDQI HQGH BIQQJ) RQWMZDQ P HWHHQ KRIHUH UHQW GDQ GH RS GDVWP RP HQWIHTHQGH P DUNAHOM ' H HQIHXZ H
GQQIHQ] N LQMHHOI HZ DDUGHHUG RS P DUNVE DDUGH  Z DDUEIMKHWRQU HIHDOVHHUGH UHVXGIDAYDQ GH DI HNRFKW
UHQWAVZ DSV RQGHUGH RYHUWIH YRUBHUQIHQ IV RSJHQRP HQ HQ LV JHDP RUMHHUG RYHUGH RRUSURQNHIMH GRRSWIG

%-EUDIHQ[ U

925' (5,1* (1

+ XXUSHEIVAXUHQ
+ XXUGHEIWXUHQ
9RRY HALQI GXELHX] H KXXUGHEIWXUHQ

BMBQGSHU  GHAHP EHU

" HYRUGHUQIHQ] P RSIHORP HQWATHQ QRP LOD®I Z DDUEH UIHNHQIQI KRXGHQG P HVHHQ YRRY HQIQJ YRRUP RJHIMH
RQQEDDIKHG ' HYRRY IHAQJI IV IHEDVHHUG RS HHQ RXGHUGRP VDQDOW YDQ GH RSHOWEDQGH YRUEHUQIHQ



YHDWIRI HQ HQ SUHP LHV YDQ VRFLD® YHU HNHUQIHQ 0

%-GDIHY[ U

YHDWIRIHQ HQ SUHP LHV YDQ VRFLD® YHU HNHUQIHQ

7H YRUGHUIHQ YHQQRRWIK DSVEHDMAQJ
BWIQGSHU  GHRHP EHU

2 YHWIH YRUWGHUQIHQ 0

%-BIDIHY[ U

2 YHWIH YRUGHUQIHQ
2 YHUJH GHEIWXUHQ

: DDUEERUVRP P HQ

2 YHUWH YRUGHUQIHQ

$1 W UHNHOHQ VHUIBHNRWMQ
6WQGSHU GHHRHP EHU

$1 W UHNHQHQ VHUYIEHNRWMQ

. YP  H RUEEMIQWM SUNVWEIIQI HQ YDQ GH QXWYRRY IHQQIHQ LV HUIQ HHQ YRUGHUQ) RQMEDQ YDQ GHQRJ DI W
UHNHOHQ VHUIMFHNRWMQ 2 S GH] H YRUGHUQJ IV HHQ YRR IHQIQ) RQIQEDDURSIJHORP HQYDQU P IGRHQ U]
P 1ORHQ

2 YHWH GHEIWXUHQ
" HRYHWH GHEIWIXUHQ EHVWZDQ YRRUQDP HIN XIMWYRLGHUQIHQ P HVEHWHNNIQD VRWYHUNRRS

2 YHUWH YRUIGHUQIHQ
2 QGHUGH RYHWH YRUGHUQIHQ ] 1M JHHQ SRWMQ RSIHQRP HQ P HHHQ BRSWIG OQUHUGDQ HHQ DU ,Q VHU
RQGHUP HHUHHQ YRUGHUQI ROMEDQ GRRUHHQ GRRIEHDWAQI YDQEIGDU P IORHQ

2 YHURSHQGH DAYD 0

2 QGHUGH RYHURSHQGH DRWYD | 1N JHHQ SRWMQ RSIHQRP HQ P HAHHQ BRSWIG @QI HUGDQ HHQ NaDU



%-GDIHQ[ U

/1,48, (0, " (/(1

/ LTXLGH P LGGH®IQ
9UMRSQHHP EDUH EDQNMIRHGHQ
BMBQGSHU  GHAHP EHU

9RRUGH VRHIFKWQJ RS KHWHLIHQ YHUP RIHQ Z RUBWYHLE H) HQ QDDUSDUDILDDI (LJHQ YHWPP RIHQ

UBIDIHY[ U

9225=,(1,1*(1

/ DVIHQWA EHIDWIRQJ YHLB OFKVIQJ

YHILQZ DDUGH SHU  NDQXDUL

0 XVIMHV 1Q KHWERHNIDU

7RHQDP H 9UMDOMQ OWMM YDQ Z LOVWHQ YHUIHMUHNHQIQJ

(lQGZ DDUGHSHU ~ GHFHP EHU

" HEHDWQ) OWQAHV] 1) EHUHNHQG RYHUWIGHDMN YHUUHNHQEDUH YHUKIEBIQ XIMKRRI GH YDQ Z DDUGHUQU YDQ
YDVWRHGEH®BU JLQIHQ RQURHUIHQGH ] DNHQ E NRSHQ QDDUZ HQV BIQQIHQ DAP HGH GH KHUQYHWWMUQIMUHVHUYH HQ GH
YRRUZ DDUMH YHUTHVARP SHQVDAH * H SRAWMEHDWAQ) MWQWHY EHWH WGH VRWZ DDUGHUQ) J HELDFKWM MGHDMH

EHOWEDIH YHOAKIGQDGU P LORHQ P IORHQ WEHDMH YHUHNHQEDUH YHUFKIABIQ HQ EMVVIDNIQ XIW
GH YROHQGH RQGHUGHBR

" H YHUHNHQEDUH WIEHDMH YHOAKIAQ ' H GVDIIR Z DDLGHUQ) BIQQI SRIMHXIGBIU P IORHQ U

P IORHQ

" H EHOWEDUH WGEHINH YHUAKIEBQ ' H YRRU IHQQJ JIRRWRQGHKRXGU P IORHQ U PIRHQ

" H EHDVWQI GIHQWV 1Q 1Q EH| Z DDUDNNRRUG JHIDDQ P HWHHQ GRVMIH DDQ GH RQGHKRXGVWYRRY IHQIQ) DG U

P LORHQ ' H %HDWWQI GIHQWKHH WQ GMRDGHUHHQ 962 JHVBWIQ P HW XGRN ,Q GH962 1V DIJHVSIRNHQ GDWGH

YRR IHQIQJ YRRU ~ YDQ GH EHUHNHQGH Z DDUGH NDQ Z RUGHQ JHYRWP G HQ GDWGH] H Z RUBAEHYURUHQ VRVHQ P HVKHW
NODU ' DDUQD] DCHHD RSQIHXZ GRRUGH EHDMAQI GIHQWZ RUGHQ EHRRUGHHG

9DQ GH YRUBHUQIHQ IVHHQEHGLI DGU P IORHQ U P LRHQ QDDUYHZ DRKWQJ YHUHNHQEDDUELQQHQ
DU



1 DGHUH VRHIFKWQJ SHURQGHUGHHOYDQ GH EHDMAQI @WIQWH LQ] DNH WIGHDH YHOFKIABIQ

9 DWIYRHGEH®U JIQIHQ GIH 1Q GH NRP HQGH NIUHQ QDDUYHLZ DFKWQJ EGMHQG | XE@BIQ Z RUGHQ YHLKXXUG HQ Z DDUYDQ
GHFRP P HUA:- 1 Z DDUGH SHUFRP S®f YHWKIOWDQ GH i VFD®! Z DDUGH + HWHUFKICEHGLDDOW) P IGRHQ

U PLRHQ (UZ RUIBWRRUGIWYHWAKIQIHHQ GWIQWH JHYRUP G RP GDWGIWYDMYRHG | VFDDOQIHW
DIZ IN\NHOV' H i VFD®! Z DDLGH YDQ GWYDMARHG EHWHI WHHQ EHGLDI YDQU P IORHQ U] PLWRHQ ' H
FRP P HUA:= B Z DDUGH YDQ GIWDMAYRHG EHWH WHHQ EHGLDI YDQU P I.ORHQ U PLORHQ ' H
QRP QDG OWIQW EHOVQJ YRLGHUQI EHGLDRIW) P IORHQ U PIORHQ ]UGH RYHUKHWYHU/AKLO
WVWOWHQ | VFD®! Z DDUGH HQ ERHNZ DDUGH
+ FVWHUAKIAQ] DNH GH YDWIRHGEHBU JIQIHQ 1Q H SGRIMMH Z DDUYDQ YHLZ DFKWZ RUBWGDWGH] H 1Q GHNRP HQGH YIM
NIDUZ RUGHQ YHUNRFRKVEHGLDDI W P IORHQ U PILIRHQ ' HQRP IQD®IZ DDUGH YDQ GH OWIQM
EHOWWQI YHSTFKWQJ EHGLDDIW) P LORHQ U PIRHQ 2 P GDVEIMYHNRRS JHEWXINZ RUGW HP DDNW
YDQ GH KHUQYHWMUQIMHVHUYH HUVSIDNH LV YDQ i VFDB! ERHNZ LQWELIMYHUNRRS - HQ Z RUBWYR@DDQ DDQ 5-
Z RUBWYRRUGIMWYHIKIO) HHQ OWIQAH JHYRWP G
+ HWARBHDMH YHWAKIAGQ] DNH RQURHUHQGH | DNHQ YHINRFKWRQGHUYRRLZ DDUGHQ EHGLDRIW P IORHQ U]

P IGRHQ ' Hi VDB Z DDUGH LV KRIHUGDQ GH ERHNZ DDUGH * HBMRS KHWRQUEUHNHQ YDQ GH

EHVFKINNQIVP DFKVEIM XGRN:  RQHQ Q] DNHKHWP RP HQWYDQ XIWRRS 1V GIVWAKEHIMH YHIVFKICQIHWQ GH EDDQV
JHZ DDUWGHHG ' H OWQW EHDVAQ) YHLS@RKWQ) EHGLDDIW P IORHQ U PILRHQ

9RRUGH VRHIFKWQJ YDQ GH YRR IHQLQJ YRRURQUHQGDEH®! LOYHMUQJ HQ HQ KHUMKXPXUHUQIHQ Z RUBWHLE H) HQ
QDDUSDUDI DD YDWIYRHG 1Q RQVE INNHIQ) EHVMP G YRRUHIHQ H SGIVIDAH

" HYRRY IHQLQI RQUHQGDEH®! [QYHMUQI HQ KHH WHHQ BRRSWIG YDQ DQIHUGDQ  NaDU

Q KHHW XGRN: ROHQ YHUJ IOHUGHZ RQQJ YHINRFKW, Q VRVBDCKHHW XGRN: RQHQ X®IP R
YH] LOHGH Z RQQIHQ lQ KDDUEH] IW

2 QGHUGH RYHWIH YRR IHQQIHQ VHHQ EHGLDI YDQU P LORHQ RSJHQRP HQ U PIORHQ LQ D\HFDIP V
YDQRXG P HGHZ HINHW/ + HWEHGLDI YDQ GH YRRY IHQIQJ GDWQDDUYHLZ DRKWQJ ELQOHQ  NADUDI Z INNHONEHGLDDI W]
+ HVEHGUD YDQ GH YRR IHQIQJ GDAQDDUYHLZ DFKWQJ QD P HHUGDQ  NADUDI Z INNHOAEHGIDDI W)



%-GDIHQ[ U
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1 HQLQI HQ NUHGLHMIQWIH@QI HQ

YOO/ SHU QXD

0 XVMHV

YAMQIHXZ H BIQQIHQ LQMHHQIHZ DDUGHHLG WIJHQ UH- 1 Z DDLGH
YHYROZ DDUGHUQ) WAJHQ JHDP RUAVHHUGH NRWBUN

$1 FROADRDY RMQIHQ

$I DIVFKUMIQU DIIR

6XE VRVWDO

$1 O RWMQIWHSTFKWJI NRP HQG NabU

DOQVSHU  GHRHP ERU

" HO' RMQIWHSIRKWQ) VAEDA) P IGRHQ EIQQHQ P DDQGHQ QDO RRS YDQ KHARIDULY RSIJHQRP HQ RQGHU
NRUARSHQGH VFKX@HQ
" HNHQP HINHQ YDQ GH BIQIQI HQSRUMI HXIABH | I\ D&Y YROW
" HIHZ RIHQ JHP IGGHTH LHQMYRHWYDQ KHWRVEG! ERWIZQG DDQ BIQIQI HQ EHGLDDIW
" HIHZ RIHQ JHP IGGHGH GRS YDQ GH GIQIQI HQSRUM HXI@ H FOIRRYHUGQIQIHQ EHGLDDIW  NaDU
NADU HQ LOFOLR@RYHUBIQIQIHQ NADU NADU
" H GXUDMRQ YDQ GH GIQIQIHQSRUM HXI@B H FOLIRRYHUGQQIHQ EHGLDDIW  NaDU NADU HQ LQFO
(RRYHUBQQIHQ  N\aDU NBDU
" HGQQIHQ YDQ GH RYHKHG HQ NLHGIHWOMMARI HQ | 1) YRABIGL) WU QDQAHUQJ YDQ YDWIRHG HQ | N YRABIGL
YRRUU P IORHQ YRRUU P IGRHQ JHERWG GRRUKHW 6:

%-GDIHQ[ U

[$1%/23(1" ( 6&+8/' (1 /HLQIHQ NUHGLHIQWH@QJIHQ

| RRSVING
NaoU
NaDU

I DU

YDODQVSHU  GHRP EHU



YUAEDIHY[ U

/$1*%/23(1" ( 6&+8/" (1 /HQQIHQ NUHCLHIQWHIQIHQ
$DQWDO %HGLDJ $DQWDO YHGLDJ

BRRUMQ GIQLQIHQ

9 DWMHMQGH GRQIHQ
9 DUDEHOHQWIQGH GIQIQIHQ

([WQEEG G
YDDQVSHU  GHHP EHU

9 DWMHQMQCH GIRQIHQ
" H UHQWM YDQ GH YDWHOWIQGH BIQIQIHQ LV RI YRRUGH JHKHB! RRSWIG JHi [ HHUG Rl VRWKHALHQWKH] LHQIQIVP RP HQW

9 DUDEHOHWMQGH GIAIQIHQ

8MP R 1M HU  YDUDEHOHQMQGH BIRIQIHQ ] RIHKHWQ LRERYHUBIQQIHQ P HWIQ VREDAHHQ KRRIGVRP YDQU
P IORHQ +HUDQIVSHU  GHAHP EHU U P LORHQRSIHQRP HQ 9RRUGH H IRORYHUBIQQIHQ JHBWHHQ

YDUDEH®! (HQM JHEDVHH.GRS P DDQGVRI P DDQGV ( XUERUSQXV RSV 0 HAKHAWGRHOKHWHQMUMER RS GH H

BIQQIHQ W EHSHUNHQ LV HHQ UHOWAVZ DS DI J HVERWIQ WIUGHNNIQU YDQ QRP LQDDAU P IARHQ ' H| H DIJHBIGH | QDQA: ®

IQWKXP HQMQ Z RUGHQ LQ SDUDJ LDDI QDGHUVRHI HIFKW

5 HQWIUMER EIMCHU QDQAHUQ)
+ HWHQW  HQ RRSWBHQEHBIG IV HURS JHUFKWDUINY QEMP HHUGDQ  UHQWUMER EIMKHU QDQAHUQ) W BSHQ
+ HAHOMUMER 1Q  YDQ GH IHWEQUKRRIGVRP  DDQ KHWEHILQ YDQ KHWIBDU Z RUBWEHUHNHQG DY GHVRP YDQ
+ HVEHGLD) DDQ DY RWIQUHQ YDQ BIQIQIHQ LQ HHQ NBDU YHUP HHUGHUWG P HW
" HUHWRQUKRRIGVRP  YDQ LHQMWSIVAK @QIBSHQGH | QDQAHUQ) GIH LQ HHQ NIDUHHQ LHQWDDQSDWIQ) NUMIHQ
«Q
" HKRRIGVRP YDQ UHQWWSIVAK NRUARSHQGH i QDQAHUQ) ] MGH YDUDEHOLHQWIQGH BIQQIHQ GiH 1Q HHQ DU
P LQIP DDO««Q UHOWDDQSDWIQJ NUMHQ Z DDUEIM
6SUDG Rl RSV KHY LHALQIHQ YRRUGH KHDAYDQ KHWORP QDB VAKX G HWEQWEZ RUGHQ P HHIHZ RIHQ

2 S EDVY YDQ GH EHWEDQGH BIQLQI HQSRUM HXL@ 1Q GH VRHI HIWIQ LOWMAY ] IMKHALHQMUMER SHUX®P R
YROHQV RQGHUAMIDQGH J WD HNBHQM H SRVXUH GIQLQIHQ BWEKWRJ ' XGRN:  RQHQRNHUDY YROWKIW



" HIWI HN 5 HQW H SRVXUH ERVWIIDQGH GIQLQI HQSRUM HXIEBT JHHIWGH GQINMUIH RQUZ INNHIQI ZHHU' H: 6:
UHQMUMFRQRUP HUQJ YDQ 1Q] DNH KHAWP O [P DDORHI HWBQH LHQW H SRVXUH LV YDQDI QHWP HHUYDQ
VRHSDWIQJ YHINDDUG RS KHWQLYHDX YDQ GH IQGIYIGXH®! Z RQQIFRIBRUMH : 6: P RQMRUAGH HQRWP Z HCRS
VHRARUQLYHDX HQ KDQWHWAGH H QRWP EIMGH Z HILQJ YDQ GH EXVIQHW UMNV EIMGH LQGIYIGXH®I Z RQIQIFRUBRUDWH

Q 1V GH ULHOWM H SRVXUH KRIHUGDQ GH JUHQVZ DDUGH YDQ " IMARRP WERRUGH O RRS YDQ GH LHQWMVZ DS YDQ
,1* 1Q GDARBDUHQ GH O RWIQJ YDQ GH ELEHKRUHQGH BIQLQIHQ

%G DIHQ[ U

[$1*%/23(1" ( 6&+8/" (1 /HQQIHQ NUHCLHIQWHQIHQ

3DUMHQ
1 9 %OQN1 HGHUDQGWH* HP HHQWMQ

1 HGHUDQGVH: DWAWVAKDSVEDQN 1 9

2 YHLIH EDONOWMAII HQ DAHQ 1 HHUDQGY
) LODQA: & IQMWMA@IHQ QAW IMDGH EDONHQ
YDOQUSHU  GHRHP EHU

5H ®lZ DDWEH
" H U+ ®1 Z DDUEH YDQ GH BRIQIHQ Z RIBWIHGH QIHHUG DY GH FRQUZQWA Z DDUEH YDQ GH BIQIQI HQSRUM HXIGBI Z DDLEIM
HHQ GIVFRQMUQI VWRHWI HEDVHHUG RS GH LHQWMIFXUH YDQGH P DDQGV/( XUERU ,Q SDUDILDDI LV GH U+ O

Z DDUGH YDQ GH GIQLQIHQSRUM HXI@ RSIHQRP HQ

. LHGHWOWM@I HQ
,Q KHAYHU/MI NADUZ HGHQ JHHQ QIHXZ H GIQLQI HQ DDQIHWRNNHQ P HWHHQ GBRSWIG YDQ P HHUGDQ ««Q NADU

UAEDIHY[ U
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2 YHWIH VFKX@HQ 9 RRUXIMRQWDQIHQ EHGLDIHQ I. RSHQ 1 DDU:  HQM

6WQGSHU  NBQXDUL
0 XVIMAHV 1Q KHAERHNIDU

9RRUKIMRQWDQJ HQ EHGLDIHQ
$INRRS

BWIQGSHU  GHRHP EHU



.23(11$%5: (16

$ DQVIDCP XVIDVIHV LQ KHWNDDU

6VDQGSHU  NDQXDLL

0 XVIDMAV LQ KHWERHNNDDU
11HXZ
$INRRS

6VDQGSHU GHAHP EHU

+ [HU] 1M GH YRRUKIMRQWDQI HQ EHGLDIHQ |, RSHQ QDDU:  HM RSIHQRP HQ ' H H GHOHQ LQ UHDMH JH] IHQ W Z RUGHQ
P HWGH HJHQGRP VSDUAAISDWHY SDLDJ LDDI

1 DIHQRHJ DI i. RSHQ QDDU: - HQM NRRSSLRGXPMQ | 1N GRRUGH NRSHW JH QDQAHLG P HAHHQ K\ SRIMHFDILH BIQQU
RQGHUYRRWZ DDUGH YDQ 1 DARQD®! +\ SRWHHNIDIDOWH 1+*  +HW DDLERWIRQGV(LHQ: RQQIHQ JDUDQGHHUIAGDW
1+* YDQWRHSDWQJ IV RQGHUYRRZ DDUGH GDVOHINRSHU ' XGRN:  RQHQ EIMBLHIHQGH H HAXWH GH Z RQIQJ

WALXI NRRSVWMI HQ GH GDQ JHTHQGH P DUNE DDLUGH RQGHUYHULHNHQIQ) YDQ GH HIHQGRP VSDUARLSDVH

%G DIHQ[ U

/$1*/23(1" ( 6&+8/" (1

2 YHWH VFKX@HQ E: DDLERUVRP P HQ
6VEQG SHU  NDQXDLL
0 XVMEV 1Q KHAERHNBDU
7RHYRHILQIHQ
2 QMHWNQIHQ
6WIQGSHU  GHRHP EHU

" HRYHWH VAKX@HQ EHWH  HQ GH YDQ KXXUGHWY ROWDQIHQ Z DDLERW\RP P HQ XIMKRRI GH YDQ KXXURYHUHHQONRP MQ
HQ GIHQHQ DY HHUAM | HNHKHG YRRUGH YRGRHQIQU YDQ HYHQWHHOYHWRKX @I GH DFKWIUAMDA H KXXUHQ
P XVIMHNRVMQ ' HZ DDLERUVRP P HQ] I LOFOMH UHQW HQ Z RUGHQ EIVEH IQGLILQI YDQ GH KXXURYHUHHQNRP W/

YHUH\HQG
" HZ DDLEERUVRP P HQ KHEEHQ HHQ BRSWIE QI HUGDQ HHQ NBDU



. RUARSHQGH VFKX@HQ 0
BFKXTEHQ DDQ EDONHQ 0

%HEDIHY[ U

BFKX@HQ DDQ EDONHQ
. RUBSHQG GHHOYDQ GH QI BSHQGH BIALQIHQ
BWIQGSHU  GHRHP EHU

" XGRN: RQHQ KHHWGDDLODDWKGIP R EIMGH %DQN 1 HGHUDQGVH * HP HHQMQ HHQ UHNHQIQU FRXUDQADALOMWIMU
JIRRMYDQU P LORHQ U PIORHQ =IHRRNSDUIWDI

BFKX@BHQ WAU] DNH YDQ EHDWIQIHQ SUHP LHV YDQ VRFLD®! YHU HNHUQIHQ HQ
SHOMRHQHQ 0 HQO

%-GDIHY[ U

YHDWIQIHQ SUHP LHV YDQ VRFLD® YHJ HNHUQIHQ HQ SHQURHQHQ
7H EHVDOIQ %7:

I RRQKH' QI HQ VRAD®! DWMQ

7HU] DNH YDQ SHOMRHQHQ

6BQGSHU  GHRHP EHU

2 YHWIH VFKX@HQ 0

%HEDIHY[ U

2 YHWIH VFKX@HQ
BHWIFHDERQQHP HQW
5 HVHUYHUQI HQ YDNDQUWH XUHQ

6WQGSHU GHHRP EHU



%-GDIHQ[ U

.257/23(1" ( 6&+8/' (1 GRRSVING  NDDU

2 YHURSHQGH SDWLYD
1 IHAYHYDEBIQ UHQW
9RRKMRQWDQIHQ KXLHQ
" YHUHO

6WIQGSHU  GHRHP EHU

" XGRN: RQHQP DDNWQ GH QRUP DB EHGUNVXIVRH HQLQI FRQIRUP KDDUWHDVXU WX\ HEUXIN YDQ XIWHQERSHQGH
i QDQA: B LOMXP HQMQGIH' XGRN: RQHQ EGRRWIMIBIQ DDQ P DINWHQ Rl NUHGIHWAMERIV HQ GHUYDWAQ GIH GH H
DIGHNNHQ + HAEHWH WSHUEDDQVGDWP  HHQ LHQWM GHUYDDWRP \RHNRP \WWJIH NDWAMRP HQ DI W GHNNHQ

" XGRN: RQHQ KDQGHIWQHWIQ GH| H i QDQAL: ®1 LOWAKP HOWAQ HQ KHHWSLRFHGXUHY HQ JHGLDIVHQ RP GHRP YDQJ
YDQ KHANHGHWIMER EIMHOH W HQSDUAKR! P DUNIM EHSHINHQ GH LOWAKP HOWQ | LMD GH HOVH LQI H] HFWOAMKHWQLHW
QDN\RP HQ GRRUHHQ WAJ HQSDUAMYDQ GHDDQ' XGRN: - RQHQ YHUWFKX@L) GH EHVIXIRI HQ EQMHQ HYHQUMH®! GDDUKIW

YRRUVERHHQGH YHUIH] HQ EHSHINVWRWGH P DUNVE DDUGH YDQ GH GHVEHWH  HQGH LOWKP HQWQ ' H FRQADRVE DDLGH Rl

i PAHYH KRRIGVRP P HQ YDQ GH i QDQR: B LOWAXP HQWMQ ] LI VBIFKW HHQ LOGIFDWH YDQ GH P DWW Z DDUQ YDQ GHUI HINH
i QDQF: B LOWAXP HQWIQ JHEUKIN Z RUBW HP DDNWHQ QHVWDQ KHAEHGLD) YDQ GH NLHGIHWRI P DINMMERV

" XGRN: ROHQ BRSWNLHAHWMEFR RYHUI QDQA:= & YDV DRAYD HQ YRUGHUQIHQ

+HP D] [P DB NHGHWIMER L] DNH YRUGHUQIHQ EHGLDDIWY P LORHQ ' H YRWGHUQIHQ YDQ' XGRN:  RQHQ XIW
KRRIGH YDQ KXXUGHEMXUHQDG U P LORHQ] 1) J HVSUHG RYHUHHQ J URRWDDQUBCK XX UGHW

" HOTXIGHP IGGHPQSHU ~ GHRHP EHU 1 ) YHLGHH@ RYHU%4L * %DQN 5DEREDQNHQ,1 * %DQN ( UWBDWSHUMVDER
U P IRHQRS UHN\HQQIHQEIMAL * %DQN %M DEREDQNWEDA) P LORHQ XIWHQ EIM1 * \AWRDW P LORHQ XIW

' H HEDQNHQKDGGHQ D@ SHU ~ GHRHP EHU HHQ DA YDQ$ RI KRIHUEIMGH NHGIHVEHRRUGHDDWY 6 3

0 RRG VHQ) MK

" XGRN: RQHQ BRSWHOWUMER RYHUGH UHQWIGLDI HQGH YRUGHUQU HQ HQ VAKX @HQ 9 RRUYRUGHUQIHQ HQ VAKX GHQ
P HWYDUDEH®! LHQWDI VSLDNHQ BRSW XGRN:  RQHQ UMFR WIQ DDQ) LHQ YDQ GHVRHNRP \IAJH NDWIARP HQ P HW

EHWH\NIQD VRWYDMAHQWIQGH YRUGHUQI HQ HQ VAKX@HQ BRRSW XGRN:  RQHQ UMFRV RYHUGH P DUNVE DDUGH



" HIHP LGGHTH UHQMYRHWRS GH BIQLQI HQSRUM HXIEH EHGLDDIW ,Q GH SHURGH Z RGN

P LORHQ DIJHRW H KHUi QDQAHUQIVEHKRH W 1Q GH SHURGH EHGLDDIW P IORHQ ' HQHAWR

KHUi QDQAHUQJ EHGLDDJW) P IGRHQ Z DDUGRRURS EDVY YDQ GH KXIGLIH JHP IGGHTH LHQWYRHWGH LHQWIDVMAMQ
YRRUGH QHWR KHUi QDQAHUQIVEHKRH WM 1Q U P IORHQEHGUDIHQ %AMHHQ WXPWUHB! \WRIIQ) YDQ GH
UHOMYRHMP W WAQ RS] LFKW YDQ GH JHP IGGHTH UHQWYRHWGXY QDDU EHGUDDI VKHWHQMUMER YDQ GH
QHWR KHUi QDQAHUQIVEHKRH WM 1Q U P IORHQ SHUNIDU ,Q GH SHURGH E Z RUIGWRRUN YRRUHHQ
EHGUDI YOQU P IGRHQ GH LHQW KHU 1HQ %AMHHQ VWXPVWUHB! WD LQI YDQ GH LHQWMYRHMP HW  EHGLDDIVKHW
UHQWUMER RYHUGH ULHQWKHU IHQQIHQ 1Q U P IORHQ SHUNIDU

=IH YRRUHHQ QDGHUH VRHIFKWQJ 1Q] DNH GH LHQWKH] HQQIV HQ D RMQIVP RP HQMQ IFRQFHQWDWH @I XIGMAWUMERI
RQGUSXQW

8 IMRQGHUAMIDQGH RSWW@R) EQMMGDVKHADT XIGMWIWUMER 1V JHARQFHOWHHUG EIML 9 %DQN 1 HGHUDQGWH * HP HHQMQ
%l * %DQN HQGH 1 HGHUDQGVH: DWAVAKDSVEDQNL 9 1: %9%OQN %l * %DQN LV DO WKPMXUYHQQRRWIKDS HHQ
EDQN YDQ HQ YRRURYHKHGHQ HQ LOWMERI HQ YDQ P DDWFKDSSHIN EHDQU * H DDQGHHBRXGHWY YDQ GH EDON|| LI
XIWMXIWIQG RYHKHGHQ ' H 6VBDVY KRXGHUYDQ GH KHIWDQ GH DDQGHBIQ HQ GH DQGHUH KHDALY 1Q KDQGHQ YDQ

JHP HHOWQ SLRYIQARY HQ HHQ KRRIKHHP WDDGVAKDS ' H1: %9%DQN LY HHQ i QDQA: B GHQWVHUBIQHUYRRUGH
RYHKHGWHRRU $ @1 DDQGHBIQ YDQ GH EDQN ] 1M 1Q KDQGHQ YDQ RYHKHGHQ + HWIT XIGMAWUMER LV KIHP HH YUM HO

JHOM DDQ GDWDQ GH 1 HGHUDQGVH WEDW3 HUXGIP R YDQ KDGGHQ EHGH EDQNHQ GH KRRI VM FLHGIMEDWQJ YDQ
0 RRG\ VHQ 6V2QGDLG HQ 3RRUV $DD LHVSHPMHYHIM $$$ % * 9DQN KHHWRRUV HHQ $$$ FLHGWDAQ) YDQ) WK

9HUEHIQ JHEDVHHUG RS QRP LQDBI LHWFKX@



" HUH GBI Z DDUGH YDQ GH LQ GH EDDQV YHLDQVZ RRUGH i QDQH: G LOWAKP HQWQ | RDY YRUGHUQIHQ @I XIGH P IGGHBIQ HQ
NRUABRSHQGH VAKX @HQ EHQDGHWAGH ERHNZ DDUGH HYDQ

" HUH B1 Z DDUGH YDQ GH VKX @HQ DDQ RYHLKHG HQ NLHGIHAQWM@IRI HQ EHGLDDIWKGAP R U P I(RHQ

U P I(RHQ HQ LV GDDLEIMIHEDVHHUG RS GH NDWMRP HQ YDQ GH BIQIQIHQSRUM HXI@! H FOMH UHQWIGHULYDWIQ

" H GMVRQMUQI WRHWY JHEDWHHUG RS GH UHQWIRXWYH YDQGH P DDQGV ( XUERU + HWQRP LQD®! VAKX GUHWEQW
EHGLDDIWK®P R U P I.ORHQ U] P LORHQ

" HUH B1Z DDUGH YDQ GH DI JHBIGH | QDQH: G LOWAKP HQWQ LV 1Q SDUDJLDDI RSJHQRP HQ

" HWH ®1 Z DDUGEH YDQ GH RYHW H QI BRSHQGH VAKX @GHQ EHQDGHUAGH ERHNZ DDUGH HUYDQ

" XGRN: RQHQLYD@HQ Z HIN DDP 1Q 1 HGHUDQG HQ GRSW HHQ YDOVBUMERV

1 IHWQ GH EDDQV RSIHORP HQ DRWYD

,Q KHVWQDYROHQGH RYHU LFKWY KHWDDQUBOYHINRFKW Z RQLQIHQ RSIHQRP HQ Z DDUYRRU' XGRN:  RQHQ KHW
WIKINRRSUHFKWKHH W

7(58*.2235(&+79(5.28&+7(: 21,1*(1

9HWINRRSSLRGXFW $ DQVIDO $DQVIDO
. RRS * RHGNRRS

. RSHQQDDU: HQV

+ HWIMUXI NRRSUHAKVIKRXGNIQ GDWGH Z RQIQU EIMHUNRRS GRRUGH NRSHUHHUMDDQ' XGRN:  RQHQ W NRRS GLHQVM
Z RUBHQ DDQJHERGHQ YRRUGH GDQ JHGHQGH P DUNVE DDUGH ,QGIHQ' XGRN:  RQHQ JHHQ JHEWXIN P DDNVWDQ KHW
WIUKINRRSUHFKWNDQ GH NRSHUGH Z RQIQJ W NRRS DDQELHGHQ RS GH YU P DUNW

2SS 9Y( FRP SOf HQKHHW XGRN: RQHQ KHWHKWDQ RSWEQIHYHWMG ' XGRN: RQHQ KHHWGH EHYRHIGKHG \RW
KHWQ HIHQGRP KHEEHQ KHWDDQELHQIHQ EHKHUHQ RQGHIKRXGHQ HQ IQGIHQ QRGL) YHURIHXZ HQ HQ YHUYDQIHQ YDQ
HOHUIHRSZ H\NHQGH HQ RI P LAIHXEHVSDUHQGH IQWEBEMHY HQ \RHEHKRIHQ RS 1Q DDQ HQ ERYHQ KHWIHERXZ

1 IHWQ GH EDDQVRSJIHQRP HQ YHLSTFKWQIHQ



' HZ RQQIFRIBRDAH KHHWRS JIRQG YDQDUMHO @G RQGHUF YDQKHVWEHIBP HQAWYDQ' HH@HP IQ) YDQ: 6: HHQ
REQRGIQIQI DDQIHWRN\HQ ' H BIQIQ) VOXIMDDQ RS KHAHHQ LY YHHHWW'  IVEHWINHOWGDWGH KRRIGVRP RYHUHHQNRP W
PHW  YDQKHWHERWG VAKXGUHWEQWKGP R 2'S GH H GIQQI NDQ DBHQ HHQ WHNNIQU Z RUGHQ JHGDDQ DY
© 6: GDDURH HHQ YHU RHN KHH W HGDDQ HQ GH Z RQIQIFRIBRUMH QEMEIQQHQ  Z HUNGDIHQ QD GIWWYH] RHNNDQ
VWRUMQ ( HQ GHUHIM YH] RHNYDQ: 6: 1V SDVDDQ GH RUGH DY KHARIDUINY REQI R QHWRHHNHQG LY 2 S EDVY YDQ
GHSWRIQRMHVYDQ: 6: VGRS EDVY YDQ GH KXIGLIH YHUSTEKWQI HQ QEHADDQ GH RUGH ,Q KHAJHYDOYDQ HHQ

HYHQUMH®! WRUAQ ] DOGH] H UIHRKWIAHHNY WIQ JXQWM YDQ: 6: Z RUBHQ XIVEHVID@ HQ QDGIHQ P RHWIQ Z RUGHQ
DI JHRW\GRRUGH Z RQIQJ FRUSRUDWH

" XGRN: RQHQ KHHWGH YROHQGH DI JHBAGH | QDQH:= B LOVAKP HOMQ

5(17(" (5,9$7(1

5 HQWA GHULYDWAQ $DQWDO
5HOW\VZ DSV SOIQ YD

%-GDIHQ[ U

5(17(' (5,987(1

6Z DS %HGLDJ +HGIH
7HIHQSDUAM 5 HQVASHUFHQYDIH ~ 6VIDUWBDVKP  ( LQGGDVXP 0 DU\VEZ DDUGH
GIQLQJ EHGLDJ

9DUDEHO 9DWV

P QG
( XUERU

1

,Q KHHW XGRN: RQHQ JHHQ QIHXZ H DIJHPIGH | QD= G LOWMKXP HQWMQ DDQIHARNNHQ

(i HPAYWAVKHGI HHDARY
" HZ IYILQIHQ LQ UH ®i Z DDUGH YDQ ULHOWAVZ DSV Z DDLRS NRWBUIW KHGJ H DAFRXQWQJ Z RUGWIRHI HSDWHQ GH 1Q GH
Z IOMHQ YHUIHVUHNHQIQU YHZ HNWA LOH HPAYMWIWLY XGP R ERHNBDUDY YROW

+(" % (5(/$7.( : IMILILQIHQ LQ WH- B Z DDUGH VIQGV HHUAM YHLZ HINLQJ
5HQWAVZ DSV 1Q HHQ KHGI HHDMH U PLOBRHQ
(1 HPAAHYH GHHOYDQ GH KHGI HIHOMH U PLOBRHQ
7RVBG! IOH HPRMWW U

,Q GHZ IOMHQ YHUIHVHNHQIQJ YHZ HINM LOHT HRAYIVWAW U]



(uzoviQ JHHQ VSWDINH YDQ WRH| IEKVWEHGBP P HIHQGH EHSDAIRI HQ XIMKRRI GH YDQ KHWEHSDD@H 1Q GH
EHRIGVHIHY i QDQR:= G GHUYDWAQ VIRHI HIWAQ LOVWMARI HQ YROMKXIVYHVAQ]

(U] 1) QHWIQ GH EDDQV RSIHQRP HQ YHISTFKWQIHQ YRRUQIHXZ ERXZ  DDQNRRS YDQ Z RQIQUHQ HQ KHUMKPMUHUQ)
YDQZ RAQIHQVRWHHQEHGLDI YDQU P LORHQ U  PLRHQ ' IMKHHVWEHWH\NQI RS HHQ DDQWO
JUIRRWAKDDIH SLRMPMQ Z HBOH LQ XIWRHUQJ ] 1) JHIDDQ

,Q KHWRDGHUYDQ RQGHIKRXG DDQ JHERXZ HQ HQ IQGLYIGXH®BI Z RQQIHQ ] 1) P HWYHUWAKIAHIQGH RQGHIKRXGVEHGUMHQ
YHBTFKWQI HQ DDQIHIDDQ + HAFRQWDRRQGHKRXG EHWEDAYRRUQDP. HINM XIW

/ IVRQGHKRXG

&9 : : RQGHKRXG

RQGHKRXG DDQ ELDQGP HIQWRADAHY

RQGHKRXG DDQ P HAKDQIVAKH YHOWDMH

FHQWD®! GHXURSHQHLY

$@ YHSGKWIHQI I W ' HVRVEG! YHEGKWQ) YRRU  ZRUBAEHAVHGRS U P LORHQ U
P LORHQ

" HOHHQUIQIHQ YDQ ( LIHQDUHQ 9Y( ] D] HOWBQGLI H MUGIVRKH HQWMMWIQ HQ EHVRKINNHQ H RYHUHHQ UHVHUYHIRQGY
Rl RQGHKRXGWRRU IHQQ) + HWRVEEDOYDQ GH UHVHUYHI RQGVHQ YDQ GH| H 9 Y( IV EHGLDDIWKGP R U P LORHQ
WIHQU P .ORHQ XGIP R

2 S EDVY YDQ GH HIHQGRP WHKRXGIQJ EHGLDDIVKHWDDQGHHOYDQ' XGRN:  RQHQ LQ GH| H LHVHUYH RQGVHQ U
P LIRHQ XGIP R WUHQU P IORHQ XGIP R

7HQ EHKRHYH YDQ GH YHINRRS YDQ DSSDUMP HQWQ] L GH| H 9 Y( IV RSIHUFKW7HUYRRUNRP 1QJ YDQ DFK\WMUARQ)

RQGHKRXG 1Q GH HHUAM NIUHQ YDQ KHWEHWIDQ YDQ GH YHHQIIQIHQ VMOV XGRN:  RQHQ DDQ GH YHLHQUIIQU HHQ
EKIGWRKDWWUEHVKINNGQ) JHEDWHG RS GHHHUAM  N\ADUYDQ GH P HHUBUHORQGHKRXGVEHI LRWQJ

" XGRN: RQHQ LV GDVHYHBIFKWRJ HQ DDQJI HIDDQ YRRUHHQ J LRRWGHHOYDQ KDDUZ DIHQSDIN ' H YHLSAFKWQJ YRRU
EHGIDDIVALADU P IGRHQ U PLRHQ

BWEKWQJ * XGRN: RQHQ YRUP WP HWGH J HHERWDQW J HDUFHHUGH J LIRHSWP DDWFKDSSIMIQ | RDWY RSJHQRP HQ IQ KHW
RUDQVOWHMAKHP D SDUDIWDDN HHQ i VAD®! HHQKHG YRRUGH YHQQRRWIFKDSVEHIMAQ) HQ YRRUGH RP ] FVEHDMAQY
2 S JURQG YDQ GH WEQGDDUGYRRWZ DDUGHQ L' XGRN:  RQHQ HQ GH P HVKDDUJ HYRH GH GRAKWLRQGHUQHP 1QIHQ IHGHU
KRRI GHOM DDQVSUDNHIN YRRUWAU] DNH GRRUGH FRP ELQDAWH YHWFKX@L) GH EHDWQJ



,QGHFDR: RRQGIHQVMQ LV JHIHI HE GDWGH Z HINQHP HUY EIMGIHQWMELBD Rl SHOURQHUQD HHQ JUDWE FDWH
RQWVDQIHQ 8 ®P R ERHNBDUZ RUGWGH YHSTFKWQ) JHVAKDARS RQIHYHHUU P LORHQ U PLRHQ

,QGHFDR : RRQGIHAWMQ LV JHIHI HG GDWGH Z HINQHP HYY IHRKWKHEEHQ RS HHQ EXGI HWRRUMBRSEDDQRQUZ INNHIRJ
: HUNQHP HW/ KHEEHQ QDDUWDVR YDQ) 7( LHFKWRS HHQ EXGIHWYDQ U SHUNADU YRRUBRRSEDDQRQUE INNHIRJ \RW
HHQP O IP XP VDGR YDQU 0 HGHZ HNHW GHKHWP D] [P XP VDGR YDQU QRJ QHVKHEEHQ EHUHINW
RQWDQU HQ NpDUIMV HHQ GRVIDH YDQ U VRWKHAWP O [P XP VD@R LV EHLHNWS GAP R ERHNWADUZ RUBWGH YHLS@FKWQJ
EHAMAGRS RQJHYHHUU P LORHQ U PILORHQ

0 HAHHQ DDQWIOYDQ KDDUGHH@HP IQIHQ KHHIW XGRN:  RQHQ QDDVK DDUDDQGHBIQEHDQU RRN HHQ ] DNHIMH UHDMH
Z DDLEIVBLRGXPAMQ  YHHDXARQURHUHQGH | DNHQ EHVMP WYRRUGH YHIKXXU HQ RI GIHQWMQ YDQ GH EHWH  HQGH
GHHOHP LQIHQ Z RUGHQ DIJHQRP HQ ' H HWDQUDPAHV] L) MHGV J HEDVHHUG RS JHEUXINHIMH FROWDRXH®! DI VSLDNHQ

Z DDUEIMP DUNWRQIRUP H FRQGIHV] ) RYHUHHQUHNRP HQ

(U] 10 IHHQ J HEHXUMQMHQ QD EDDQVGDWP



YUAEDIHY[ U

(;3/2,7$7,( 9$67* 2 (" 3257()(8,//(

+XUHQ
1 HWR KXXU

- ROMIHQ

" HYQJ Z HITHQV BHIWBQG HQ RQIGEDDIKHG

+XXUBHYIQJ 1Q  YDQ GH QHWR KXXU
+ XXIDFKWOAMIQG LQ  YDQ GH QHWR KXXU
(USDFKW

(USDRKW

. RIQIHQ

727%$%/

" H YHIDQGHUQJ 1Q KXXURSEUHQI\WMQ NRP WGRRU
KXXUHKRIIQ) SHU M@
KXXUKDUP RQVDAH
KXXUHKRIIQJ Z HIHQV Z RQIQJ YHEEHWUIQIHQ
RSGIYHUQI HQ DDONRRS YDQ Z RQIQIHQLQ
YHUGZ IMHQ YDQ Z RQIQIHQ DV JHYRO YDQ YHANRRS VBRS HQ KHUMKXPMUHUIQ)

" H HU SDRKVRSEUHQI VWIQ | D YDQ GH RQGHUKHWLHILP H YDQB RRS * RHGNRRSKYHUNRAKW Z RQQIHQ + IHRS Z RUBAIQ
GH HHUAM WHQ NIDUQD YHUNRRS HHQ i RSHQGH NRUAQ) YHUAMHNW, QGIHQ GH Z RQIQJ GRRUGH HJHQDDUZ HHUZ RUGW
YHARFKWZ RUGWGH NRUAMY) Z HHURSQIHXZ DIJHERXZ G

2 QGHUGH SRWIRSEUHQUWWQ VHUYIFHFRQWDRMQ | I EHI UHSHQ DA RS JURQG YDQ GH KXXURYHUHHQNRP VWDDQ KXXUGHWY/
GRRUIEHIH\HQGH NRWMQ GLH EMWHNNIQI KHEEHQ RS GIYHUQIHQ HQ GHQWMQ

" MEHWH WGH NRWMQ GIH ERWHNNIQI KHEEHQ RS GIYHUQIHQ HQ GLHOWMQ ] IH


(DELETED)
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/ DWIHQ YHUIKXXUHQ EHK HHLDFVIYLVIALVIAQ

%-GDIHY[ U

/ DWIHQ YHLKXXUHQ EHKHHU DFVIYVIAMVAQ
(USDRKW

7RHIHUIHNHQGH DI VFKUMIQIHQ
7RHIHUHNHQGH SHORQHHINRWMQ
7RHIHIHNHQGH RYHUI H EHGUVMIMMQ

/ DWHQ RQGHUKRX GVDFVIYLVIALVIAQ

%-GDIHY[ U

| DWHIQ RQGHIKRX VDR IVHIVIAQ
EROADRRQGHKRXG

3MQP DW RQGHKRXG

" DIHIMV RQGHKRXG NDFKWQ HQ P XVIMH
99( EIHDIHQ RQGHKRXG

* HDPAYHHUGH SURGXPWH
7RHIHIHNHQGH DI VFKUMIQIHQ
7RHIHIHNHQGH SHORQHHONRWMQ
7RHIHIHNHQGH RYHUI H EHGUNMDMMQ

2 YHUJH GLLHFA RSHUDVIRQHG! WHQ H SGRRVIDH EH] LW

%-GDIHY[ U

2 YHUJH GILHAVA RSHUDVIRQH® @WIAQ H| SRIVIVIH EH] LW
2 YHUIH EHGUNVRSELHQIWMQ

2 QURHLHQGH ] DDNEHDWMIHQ

YHOWMUHQHQKH QIHQ

2 YHWH



9HWNRRS YDWY RHGSRUMI HX L

9 HINRRSRSEUHQIWWYDWY RHGSRUMI HX LB

%HEDIHY[ U

9 HINRRSRSEUHQI VWYDWI RHGSRUAMI HX LGB
2 SEUHQIVWWHUNRSHQ

" LHAWRHUHNHOEDUH NRWMQ

9 HUNRRSRSEUHQI VWYDWYI RHGSRUMI HX LB
. RRS * RHG\RRS

. RSHQQDDU: HQV

9UM YHINRRS

3HUVRRUADDQVIDO

. RRS * RHG\RRS

- RSHQQDDU: HQV

9UM YHINRRS Z RQQIHQ

UM YHNRRS JDIDIHER] HQ

+ HADDQWIQ RRS * RHGARRS JURQGHQ GDVIY EIMHNRAKVHQ YHIDQUE RRUG RQGHUGH . RRS * RHGNRRS RSELHQIVMMQ LQ
EHGLDDIW HHQKHGHQ HHOKHGHQ

7 RHI HUHNHQGH RU DQLVDMIHNRWIAQ

%-BDIHY[ U

7RHI HUHNHQGH RU DQLVDVIHNRWHAQ

* HDPWYHHLGH SURGXPAH WAQ EHKRHYH YDQ KHWHLJHQ EHGUM
7RHIHIHNHQGH SHURQHHONRWMQ

7RHIHUHNHQGH DIVAKUMIQIHQ
7RHIHIHNHQGH RYHUI H EHGUNVIMMQ



YRHNZ DDUGH YHUINRFKVIA YDVWY RHGSRUM HX L@

%-GDIHY[ U

YRHNZ DDUGH YDWY RHGSRUMI HX L@
. RRS * RHG\RRS

. RSHQQDDU: HQV

9UM YHINRRS

2 YHUJH DRPYIVIALWAQ

2 YHWIH RU DQLVDVIHNRWIAQ

%-GBDIHY[ U

2 YHWI H RU DQLVDVIHNRWIQ
7RHIHHNHQGH SHIRQHHONRMOQ

2 YHWH EHGUMMDMMOQ

/ HHI EDDWKHLG

%-GDIHY[ U

/ HH EDDWKHLG
/ HHEDDIKHG
7RHIHUHNHQGH DI VKUMIQIHQ

7 RHIHUIHNHQGH SHUROHHONRWMQ



YHGUNMVDWIHQ

$1VFKUMLQIHQ RS P DVIAU- B YDWIH DRIYD 0
%BEIDIHY[ U
$IVFKUMLQI RS [P P DViAU: &1 YDWI DPVIYD
$1VAKUMLQI VNRVWQ NDQUWRRU HERXZ
$1IVAKUMLQU VNRVMQ LOYHQUILLY
$1VAKUMIQI VNRVMQ DXVRRP DWHUQJ

3 HUWVRQHHONRWIAQ
%-BEDIHY[ U
3 HUWVRQHHONRWIAQ

1 RQHQ HQ \DDUMAHQ
6RADGI DVMQ

/ RQHQ HQ VDUWMHQ 0

%AMGH IRYHUWH LQIRWP DWH! 1Q KRRIGWXN

Z RIGWHUYHWGHULQIHIDDQ RS KHWSHWROHHOEHWIIQG GH EHVMXUGHW HQ
FRP P MVDUWHQ

3HQURHQ@MWIAQ 0

1 DDUGHWQG YDQ XGWP R GHAHP EHU Z DV GH GHN\NNIQI VI UDDG YDQ KHWEHOMRHQA RQGY 63:

9DQDI GIHQGH KHWSHMRHQ RQGV HHQ GHNNLQIVI LDDG YDQ WIQ P LOVM W KHEEHQ

$ @RFDVIH SHUVROQHHONRWIHQ

" H SHURQHHONRMQ | LN D&Y YROW HDG@RAHHUG



%-GDIHY[ U

$ QRFDVIH SHURQHHONRWIQ

/ DVMQ YHIKXXUHQ EHKHHUDPWYIWAVMQ

/ DVIMQ RQGHIKRXGVDRAYMMWQ

7RHIHUHNHQGH RUDQVDWHNRWMQ YHINRRSDPWYIWIWQ

2 YHUWH RU DQVOW-NRWMQ
/ HHEDDIKKHG

2 YHUWJIH EHGUNMVDWHQ 0

%HEDIHY[ U

2 YHUWIH EHGUMVDWIAQ
" LHAM EHGUMMNRWMQ

$OHP HOHNRVMQ

2 YHUIH SHORQHHONRWMQ
+ XIWHVIAQI VNRVMQ
7UDQVSRUNRWMQ

&RP P XQIFDAHNRVMQ

1 IHWI HUHDOVHHUGEH Z DDUGHYHWDQGHUQIHQ YDWI RHGSRUMI HX L@

2 YHUWIH Z DDUSHYHUDQGHUQI HQ YDQ YDWI RHGSRUMI HX LB

%G DIHY[ U

2 YHUJH Z DDUGHYHLDQGHUQJI HQ YDQ YDWI RHGSRUMI HX LB
" R YRR LHQIQJ RQUHQGDEH®! LQYHWMUQI HQ YDVWARHG LQ RQVE LNNHOQJ
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© 6: GDDURH HHQ YHU RHN KHH W HGDDQ HQ GH Z RQIQIFRIBRUIMH QHMEIQQHQ  Z HUNGDIHQ QD GIWWYH] RHNNDQ
VWRUMQ ( HQ GHUHIM YH] RHNYDQ: 6: 1V SDVDDQ GH RUGH DY KHARIDUINY REQI R QHWRHHNHQG LY 2 S EDVY YDQ
GHSIRIQRMHVYDQ: 6: LVGEWRS EDVY YDQ GH KXIGLIH YHLSTFKWQI HQ QEHMDDQ GH RUGH ,Q KHAJHYDOYDQ HHQ
HYHQUHB! VRUAQ) ] DOGH H UHFKWIAHHNY WIQ IXQWM YDQ: 6: Z RUGHQ XVEHVED@ HQ QDGLHQ P RHWIQ Z RUGHQ
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: IMKHEEHQ RQ H FRQWR®! XIWHYRHUG YROHQV KHAL HGHUDIQGY LHKWZ DDLRQGHURRN GH 1 HGHUDQG\H
FROARGMEBQGDDLGHQ HQ KHVERQARBISIRRFRQ 17 YDEBQ 2 Q H YHUDQUZ RRUGHIMKHGHQ RS JURQG KIHYDQ] LI
EHVFKUHYHQ 1Q GH VHRWH 2 Q) H YHIDQUE RRUGHIMKHGHQ YRRUGH FRQAR®! YDQ GH NDULHNHQLQIT

© 1M i RQDI KDQNHIM YDQ BWEKWQJ ' XGRN:  RQHQ ] RDY YHIHMAIQ GH ( XIRSHVH YHIRUGHQIQ) EFMH  HQGH VSHAL HNH
HVHQ YRRUGH Z HMIINH FRQARBV YDQ i QDQA:= B RYH IFKWQ YDQ RUI DQIVDWHY YDQ RSHQEDDUEHDQJ GH: HW

VRH| [EKVDFFRXQEQAVRUDQVDARY : VB GH 9HURUGHQIQU 1G] DNH GH RQDI KDQNHIMKH.G YDQ DFFRXQUZQW ELMDWXDQRH
RSGLDFAKWQ 912 HQ DQGHH YRRUGH RSGLDFKWIHBIYDOW RQDI KDONHINKHGVUHI HY 1Q 1 HGHUDQG 9HWGHUKHEEHQ Z IM
YRE@DDQ DDQ GH 9HRWGHAQ) JHEDIV HQ EHUIRHSVUHI HY DRFRXQEQWV 9* %6

¢ IMMQGHQ GDWGH GRRURQV YHINLHT HQ FROWRE! LQIRWP DWH YRGRHQGH HQ JHVRKINAYY DAY EDMY YRRURQV RRUGHHO

: IMKHEEHQ RQ] H FRQWRBEZ HN DDP KHGHQ EHSDD@ LQ KHARDGHUYDQ GH NIDULHNHQIQI FRQWRG! DAY J HKHHCHQ EIMKHW
YRUP HQ YDQ RQV RRUGHHCKIHURYHU 2 QGHUARDQGH [QIRUP DWH WIURQGHUAMXQIQ) YDQ RQV RRUBHHCHQ RQ H
EHVIQGIQIHQ P RHWIQ LQ GDWADGHUZ RUGHQ EH] LHQ HQ QMDA DI] RQGHUIMH RRUGHBIQ Rl FRQFOMHV

2 S EDVV YDQ RQ} H SLRI HWIRQH®B! RRUBHHOYRUP 1QJ KHEEHQ Z IMGH P DWUDQMWRRUGH NIDULHNHQIQU DAY JHKHHO
EHSDD@G RS U ' HP DWUDOMWY JHEDVHHUG RS YDQ GH VRVE®! DPWYD RS EDVY YDQ GH P DUNVE DDUGH
1Q YHUKXXUBH WIIDW2 S EDMY YDQ RQ) H SLRIHWIRQHB! RRUGHHOYRP 1Q) KDQWMUHQ Z IMHHQ @I HUP DMUDOMWRLYHDX
GDQ YRRUGH NIDULHNHQIQU DAY JHKHHOYRRUGH 1Q GH NIDUHNHQIQU YHUDQUE RRUGH RSHUDWRQHB! WDQUDPAHVARP HQ
IQFOMH KXQ KRHGDQLIKHG YDQ] RZ HOLHVXGEDWIARP HQ DY NDWIMRP HQ Z DDLEIM/SIDNH LV YDQ HHQ RQGHUDIJ HQGH
1QJ DDQGH GDQ Z HOXIWYDDQGH NDWMRRP

" IWDIHH P DMUDOMWQLYHDX 1V YDWYHMEG RS U KHWHHQ JHEDVHHUG IV RS YDQ KHW

JHQRWP DIVHHLG VRVIZDOYDQ GH KXXURSEUHQIMMQ GH RSEUHQIWMQ VHUYIEFH FRQWDRAMQ HQ GH YHINRRSRSELHQIVMQ

" DDUQDDWZ RUBWYRRUGH EHBAGVZ DDUGH HHQ VSHALL HNH P DWAUDOMWI HKDQWHUG GIH IV EHSDD@ RS U HQ
IV IHEDWHHUG RS YDQ KHWRVBDOYDQ GH DRAYD LQGIHQ JHEDVHHUG RS GH EHBAGVZ DDUGH

" DDUELM 1M YRRUGH FRQWR®! YDQ GH 1Q GH IDULHNHQIQU RSJHQRP HQ: 17 LQIRWP DAH GH P DIMUDOMWYRRU/FAKUIWIQ
JHKDQWHLG | RDY YDWWHBU G 1Q KHAGRQARBSIRRFRQ 17

: IMKRXGHQ RRN UHNHQIQI P HADIZ IIMIQIHQ HQ RI P RIHIMH Di Z MIQI HQ GIH QDDURQ H P HQIQU YRRUGH JHEUKINHWY
YDQ GH NIDUH\HQIQI RP NZ DIVIMHYH UHGHQHQ P DWUHHT L

© IV M) P HAGH LDDG YDQ FRP P MVDUMHQ RYHUHHQUHNRP HQ GDWZ IMDDQ GH LDDG WIBHQV RQY H FRQWRG
JHFRQWIMWHUGH DI Z IMIQIHQ ERYHQ U DI Z IMLQIHQ TXD WDQVDPWHMARP HQ ERYHQ U HQDIZ IMIQIHQ
1Q GH EHGAGVZ DDUGH ERYHQ U DSSRUMUIHQ DOP HGH NBAQHUH DI Z IMLQIHQ GLH QDDURQ] HP HQAQU RP

NZ DOMPAHYH RI © 17 UHGHQHQ LHBIYDQW L\



BWAKWQJ * XGRN:  RQHQ WRDWDDQ KHVKRRI G YDQ HHQ JURHS YDQ HOWMMWQ ' Hi QD= ®f LOIRWP DWH YDQ GH| H IWRHS
VRSJIHORP HQ 1Q GH NIDULHNHQIQI YDQ 6WAKWJ ' XGRN: ROQHQ

2 S EDVY YDQ RQ| H UMER IQUFKDWIQJ KHEEHQ Z HGH DDUG WP LQJ HQ RP YDQU' YDQ GH XIWIM YRHUHQ
FROARGZ HN DDP KHGHQ EHSDDWG LQFOMH GH J UIRHSVRQGHUGHBIQ Z DDUFRQUWRGZ HIN DDP KHGHQ Z RUGHQ
XIMYHYRHUG ' RRUBDWGH J URHSVRQGHUGHBIQ RU DQVDRUMK YHUERQGHQ | 1M HQ JHEUKINP: DNHQ YDQ GH] HOGH
DGP LOMADWHYH VA WP HQ HQ EHKHHUMQIVP DDWHIHBIQ KHEEHQ Z IMDAY J LRHSVDFFRXQUBQWYRRU] RZ HOBWAKWQJ
" XGRN: RQHQ DO KDDUJRHSVRQGHUGHBIQ GH FRQWRGZ HN DDP KHGHQ | HD XMTHYRHUG

" RRUERYHQIHQRHP GH Z HUN DDP KHGHQ ELIMILRHSVRQGHWGHBIRQ JHARP ELQHHUG P HWDDQYX@IQGH Z HN DDP KHGHQ RS
JURHSVQLYHDX KHEEHQ Z IMRGRHQGH HQ J HVAKINW FRQAR®! LQIRWP DH P HVEHWHNNLQD VRWGH | QDQH: B LQIRWP DUWH
YDQ GH JURHS YHNLHIHQ RP - HHQ RRUGHHOM JHYHQ RYHUGH NIDULHNHQLQU

+ HVEHWYXUYDQ 6MWHKWQJ ' XGRN:  RQHQ KHHWHHQ EHRRUGHIXYI JHP DDONAWYDQ GH P RJHIMKHG YDQ GH VRHI HDWAQ
LOWMA@I RP KDDUFROWOXMAVIM KDQGKDYHQ + IHWRH KHHWKHAEHWXYXURQGHUDQGHH HHQ P HHUNMUHOQEHT LRWQJ
RSIHWM@ GH SLIRVSHAHYH LOIRWP DWH

" DDUQDDVAKHH VKHWEHWMXURS EDMY YDQ GH NIDULHNHQIQY UDMRV EHUHNHQG GIH JHEDVHHUG | I RS KHW

JH DP HQ@M EHRRUGHIQIVNDGHUYDQ KHW DDLERUIIRQGV YDQ GH6RAD®!: RQQIERXZ : 6:  HQ GH$XVRUMW

. RQQIFRUSRIDMY $Z  GH| H UDWRIV JHRHWMDDQ GH GRRUEHGH VRH] IEKWRXGHLY J FMMEGH QRUP HQ HQ EHRRUGHHG
Rl VSUDNH LY YDQ P RIHINH FROAMXAMWUMER 2 S EDVY KIHYDQ FRQFOGHHUAKHWEHWMXU ] RDY VIRHI HIFKWQ
KRRIGAWXN  YDQ KHVEHVMXUAHMD  GDAGH FROAQXAMMWDQ GH VWEKWQJ 1V JHZ DDUERUG

© IMKHEEHQ GH YROHQGH Z HIN DDP KHGHQ YHWIFKWRP  UMFRV P HMEHWHNNQ) VRWGH FRQAQXAMVIM LGHQM FHUHQ HQ
1Q W VFKDWHQ HQ RP YDVIM WWEBIQ GDVGH GRRUKHWEHMMXUJ HKDQWHUGH FRQUQXAMWYHURQGHUAMQR)
DDQYDDUGEDDULY b
: IMKHEEHQ NHQQLY JHQRP HQ YDQ GH UDARV/] RDAY J HSUHVHQWHUG 1Q KHWEHXXUANHUDY HQ KHEEHQ YDUHWMTS
GDWGH] H MIVAEHUHNHQG | I HQ GDWGH] H YRGRHQ DDQ GH QRUP HQ ] RDAY EHSDD@ GRRUGH VRH] LEKWRXGHW b
: IMKHEEHQ NHQQIY JHQRP HQ YDQ GH GRRUKHWEHWMXURSI HVMMEH EHI IRWQ) HQ KHEEHQ YDWYHMT GDWRS EDVY
YDQ GH 1Q GH| H EHI URWQJ JHKDQWHLGH YHIRQGHUAMAEIR) HQ HQ XIWYDQI VSXQWQ YRGODQ Z RUBADDQ GH QRWP HQ
] RD® EHSDD® GRRUGH VRH] LEKWRXGHU
9HUGHUKHEEHQ Z IMHQQLY JHQRP HQ YDQ GH ERUIQIVEUH YDQKHW 6: RS EDVV Z DDUYDQ Z IMKHEEHQ
YDWYHME GDWGH 1Q GH| HEUH RSJHQRP HQ ERUILQIMXIP W E RS EDVV YDQ GH NDWWRP HQ YROHQV
YRRUQRHP GH GRRUKHWEHVXXURS. HVMMETH EHI UIRWQJ EVRHIHINHQG IV b
7RWBRKHEEHQ Z IMSH FRQUQXAMWYHURQGHUAM@R) HQ RQGHUD) JHQGH XIWDQIVSXQWQ EHVSLRNHQ P HAKHW
EHVIXXUHQ GH LDDG YDQ FRP P DUMHQ

2 Q HFRQARGZ HN DDP KHGHQ KHEEHQ JHHQ LQIRWP DWH RSJHBIVHUG GH ML 1V P HAGH YHURQGHUAM@QIHQ HQ
DDQQDP HV YDQ KHAEHMMXURYHUGH J HK DOWHUGH FROWOXAMWYHIRQGHUAMM@Y :  IMKHEEHQ JHHQ P DWAU: O
RQ} HNHKHGHQ RP WHQWGH FROAQXAMWI HGHOW FHHG



2 Q HFRQFOMHV] I\ JHEDVHHLG RS GH FRQWR®! LQIRUP DAH GIH YHINLHI HQ LY VRWGH GDWP  YDQ RQJ H

FROARGIYHINDUQJ  7RHNRP W H JHEHXUMQIAHQ Rl RP WBQGLI KHGHQ NXQQHQ HYHQZ HOYDQ LOYRHG | I RS GH
FROWQXAMMWYDQ GH VRHI HIWIQ LOWM)

© INKHEEHQ UMFRV J HEHQW FHHUG HQ LQIHVAKDWRS HHQ DIZ IMIQU YDQ P DIMUHHCEHDQJ 1Q GH IDULHNHQIQJ YDQ
BWEKWQJ ' XGRN: RQHQ GIHKHWIHYRQ LV YDQIWDXGH :  INKHEEHQ WBHQV RQ] H FRQAR®I LG IFKVWHINLHIHQ L1Q GH
VEKWQ) HQ KDDURP JHYIQI GH FRP SRQHQWIQ YDQ KHWQWALOH EHKHHUAQIVM VWMHP - Z DDURQGHUKHWIMER

IQVKDMOQIVSIRAHY GH Z IYIH Z DDURS KHAEHWMXULQVSHHOIRS | UDXGHUMERIV HQ KHAIQWLQH EHKHHUMQI A VWAHP
P RQURWADOP HGH GH Z IiYIH Z DDURS GH UDDG YDQ FRP P VDUMHQ VRH] LFKVKIVRH HQWHQ GH XIWRP AMQ GDDUYDQ

© IMYHZ LlYIHQ QDDUKRRI GWHN 1G] DNH UMFREHKHHUMQJI YDQ KHWYHUDI YDQ KHAEHMMXU Z DDUQ KHAEHWXXUDY
RQGHUGEHHOYDQ GH UMFREHKHHUQU WAYHQV KDDUI LDXGHUMEFRDQDOVH KHH W HGXIG HQ KRRIGWMN  YDQ KHW
NBDUYHUADY Z DDUGH DDG YDQ FRP P MVDUMAHQ KIHUDDQGDFKWDDQ EHVMHG

© IMKHEEHQ GH RS] HWHQ GH UHBIYDQW DVSHPWQ YDQ KHWIQWALRH EHKHHUMQIV VWMHP HQ 1Q KHWELYIRQGHUGH

I UDXGHUMFRDQDOVH JH- YDOXHHUG DORRN EIWRRUEHHTS GH JHGLDI VARGH NBNNHQOUGHUHIHIQ) HQ
IQAGHMQUHIMADAH :  INKHEEHQ GH RS] HWHQ KHWEHMEBIDQ JH YDOXHHUG HQ YRRU] RYHUZ IMQRRG| DNHIM DFKWIQ GH
Z HNQI JHRHMAYDQ LOWUDH EHKHHWP DDWHI HBIQ JHUFKWRS KHWP W HUHQ YDQ | UDXGHUMER

$ & RQGHGHHOYDQ RQV SLRFAHV YRRUKHWGHQW FHUHQ YDQ UMFRIVRS HHQ DI Z IMIQJ YDQ P DWUHHCEHDQJ 1Q GH
NADUHNHQQJ GIH KHWIHYRQ LV YDQ I UDXGH KHEEHQ Z IMUDXGHUMEFRI DRARUHQ RYHZ RJHQ P HAEHWHNNIQI \RW

ILDXGX®X] H i QDQA:= B YHUADU JHYLQ)  RQHLI HQ@AH VRH HIHQIQJ YDQ DPWYD RP NRSIQJ HQ FRUKXSWH : IMKHEEHQ
JH YDOHHUG Rl GH] H 1 DXGHUMERI DRRUHQ HHQ LQGIFDWH YRUP GHQ YRRUGH DDQZ H| LJKHG YDQ KHAUMER RS
DIZ IMIQIHQ YDQ P DMUHHCEHDQJ DY JHYRO YDQ | LDXGH

,QRQ] HFRQWR®! ERXZ HQ Z IMHHQ HBP HQWQ YDQ RQYRRUSHEDDIKHG 2 RNKHEEHQ Z IMGH XIWRP \AAYDQ DQGHH
FROARGZ HN DDP KHGHQ EHRRUGHHT HQ RYHLZ RIHQ Rl HUEHYIQGIQIHQ ] 1) GIH DDQZ IILQJ JHYHQ YRRUIUDXGH RI KHW
QHVQDBIYHQ YDQ Z HWHQ UHTHOHYIQJ

: IMKHEEHQ NHQQLY JHQRP HQ YDQ GH EHVAKINEDUH QI RUP DWH HQ RP - LQIFKWOQI HQ JHYLDDI G EINKHWEHWMXU KHW
P DQDIHP HQWHQ GH LDDG YDQ FRP P MDUMWHQ + IHKIMWROGHQ JHHQ WQDBIQ RI YHUP RHGHQV YDQ | LDXGH GIH NXQQHQ
GLGHQ VRWHHQ DIZ LMIQJ YDQ P DWUHHCEHDQJ

" HGRRURQV JHGHQW FHHUGH | IDXGHUMERIV HQ XIWYHYRHUGH VSHAL HNH Z HN| DDP KHGHQ] [ DY YROW



( ULV HHQ UMFR GDWKHWEHWYXXUGH P DDWHIH®IQ YDQ LOMDH  &RQWR®Z HUN] DDP KHGHQ HQ Z DDUQHP LQIHQ

EHKHHUMQJ GRRUELHHNW

+ HVMEHWXXUEHYLQGW LK 1Q HHQ XQUHNH SRUMH RP [ LDXGH WM
SGUHQ RP GDAWKHWQ WEDAL GH DGP [QMADAWHYH YD JLQIHQ
Wi P DQISX®IUHQ HQ I DXGX®IX] Hi QDQA= B RYH] IFKWQRS WM

: IMKHEEHQ

GH RS] HWHQ KHWEHWEDQ JH YDOXXHHUG YDQ GH

WWBIQ GRRUIQMUOH EHKHHAQI VP DDWHI HBIQ W GRRUEUHNHQ GIH P DDWHI HBIQ YDQ IQMUH EHKHHUMQJ 1Q GH
DQGH [QVH HPMH @MHQWAZ HNHQ ' DDLRP EHVIMGHQ Z IMEIMDO SLRAWHQ YRRUKHWI HQHUHUHQ HQ YHLZ HUNHQ YDQ
RQ H FRQAR®GN DDQGDFKWDDQ KHWIMER YDQ KHAGRRIEUHNHQ YDQ - MXUQDDGRWMQ HQ KHAP DNHQ YDQ VAKDWMQIHQ

P DDWHIHBQ YDQ IQMUDH EHKHHUMQI GRRUKHAEHMVMXUELM

NRXUQDDSRWMQ HQ DQGHIH DDQSDVWQI HQ GIH WIBHQV KHW
RSWWMOIQ YDQ GH NIDUHNHQIQU | 1) JHP DDNW

VK DWMEJ HQ HQ VRKDWMQI VSLRAHWHQ

W QU FDQOW WDQUDPWHY EXIWIQ KHWADGHUYDQ GH QRUP DG
EHGUMVXIVRH HQIQJ

9RRUYHUGHH IQIRWP DAH RYHURQ] H FRQAWRBDDQSDN YDQ
VFKDMQIHQ ] RDY RSJHQRP HQ 1Q GH Z DDUGHUQJ YDQ KHW
YDWIYRHG IQ H SRIVIDMH P DUNE DDUGHUQ) HQ RI EHBIGVZ DDUGH
YHLZ LYHQ Z IMIDDUGH SDUDILDDI | H NH LRSXQWIQ YDQ RQ H
FROARGIT

XIWDDQGH YDQ HHQ UMFR RS GRRUELHNQJ YDQ GDW
SWRAHV

KHWSLRAHV LRQGRP  GHVRWVBQGRP 1QJ YDQ

i QDQA: B YHWVMIJHYIQ) EHRRUGHHS

VSHAL H\H DDQGDFKWI HIHYHQ DDQ GH
VRHI DQIVEHYHDI LQIHQ LQ KHW7 A MMHP HQ GH
P RIHIMKHG GDAKIHUQ | XQPAHVAKHIGIQ) NDQ
Z RUBHQ GRRUELRNHQ
NRXUQDDSRWMQ J HVHBFWHLG RS EDVY YDQ
UMERFUMUD + HURS | D

FRQAR®GEZ HN DDP KHGHQ YHUUEKWZ DDUEINE 1M
WWYHQV DDQGDFKVKHEEHQ EHVIMHG DDQ
I QL FDQM WDQUVDPAHY EXIWIQ GH QRUP DB
EHGUMXIVRH HQAQ) FRQARBEZ HN DDP KHGHQ
YHULIEKVIMQ

DD LHQ YDQ EHDQU UMH VAKDMQJI HQ YDQ KHW
EHVXU Z DDURQGHUGH Z DDUGHUQ) YDQ KHW
YDWIRHG 1Q H SGIVIMH

YRRUN KHEEHQ Z IMGRRUKHWEHWXXUJHP DDNW
WIQU FDQM VAKDWQIHQ YRRUGH Z DDUGHUQJ
YDQ ®RSHQGH SIRMPMQ JHIRQARBHLG LOFOMH
HHQ ULHARVSHPWHYH VRHWMQJ GDDLRS

GH UMFRSDUIUDD! 1Q KHAEHMXU/YHADY
JH YDOHHG

2 Q' HZ HN DDP KHGHQ KHEEHQ QIHWI HBAG \RW
VSHA H\H DDQZ IVLQIHQ YRRUILDXGH R

YHUP RHGHQV YDQ | LDXGH WIQ DDQ) LHQ YDQ KHW
GRRUEUHNHQ YDQ GH LOWAUQH EHKHHUAQU GRRUKHW
EHVMXU



(ULY HHQ UMFR RS KHWRQWUHNNHQ YDQ &RQWRBZ HN] DDP KHGHQ HQ Z DDUQHP LQIHQ
P LGGH®Q DDQ GH RU DQLVDVIH DY JHYRQ YDQ

KHWP DNHQ YDQ VI KRIH SUNDIVSLDNHQ P HW

®IYHDQFLIHUY HQ P RIH@N GDDLP HH

VDP HQKDQJHQGH NLFNEDFNV

" RRUKHWP DNHQ YDQ W KRIH SUNDIVSWDNHQ NDQ @ LIMKHEEHQ
VSIDNH] 1D YDQ KHARQUHFKW DWW ROMHNNHQ YDQ

P LGGH®Q DDQ GH WEKWQJ HQ HHQ W KRIH GH RS] HHQ KHVEHWEZDQ JH YDOXHHUG YDQ GH P DDWHIHBIQ YDQ
YHDQ RRUGIQJ YDQ IQMUDH EHKHHUMQJ 1Q GH SIRFHWHQ YRRUKHWDDQI DDQ YDQ
RQGHKRXGV SURMPMIDYHQ HQ NRUMQ Qi FDOW DDQEHVMGIQIHQ YHLBTFKWQIHQ YRRUS@QP DW

RQGHKRXGV HQ QHXZ ERXZ SIRWAMQ IQFOXMH GDDLEIM
+[HP HHVDP HQKDQIHQG EHVEDWMYHQVKHW — EHKRUHQGH EHVOXIWRLP 1QJ P IGGHY QRWGIQHQ DQGHUH
UMFR GDAWNFNEDA\V] 1) EHVIZDES DDQ GRFXP HQWMH
P HGHZ HNHY/ HHQ VSHQGDQDOWH XIWHYRHUG WAULGHQW FDWH YDQ VI QL FDQWM
FUHGIWXUHQ Z DDUEINZ H GH P DUNWRQIRUP IWAVWDQ GH
SUMYRWP 1QJ EIMSH DDQEHVMGIQI HQ KHEEHQ J HRHWAW
HHQ VSHQGDQDOVH XIWHYRHUG WAUEHRRUGHIRU YDQ WDQVDPWHY
P HWHUERQGHQ SDUAMQ
VSHAL H\H DDQGDRKWI HI HYHQ DDQ GH VRHI DQIVEHYHMIIQIHQ IQ
KHW7 Vi VWHP  HQ GH P RJHIMKHG GDAKIHUQ | XQPAHVAKHGIQJ
NDQ Z RUBHQ GRRUELRNHQ
GH LQUFKWQJ YDQ GH EHVIZXIRJI VRU DQVDAWH EHRRUGHHTS
GH UMFRSDUDIUDD! 1Q KHWEHWMXUNYHUDY  Z DDURQGHUGH
SDWDJH RP WHQWIDXGH UMFRV JH YDOX(HHG

2 Q@ HZ HIN DDP KHGHQ KHEEHQ WU DNH QW HBLG \RW
VSHALL H\H DDQZ IYILQIHQ YRRUILDXGH Rl YHIP RHGHQV YDQ [ LDXGH

2 S JURQG YDQ RQ] H EHUIRHSVUHI HY J DDQ Z IMKIVWDQ HHQ YHURQGHUAMGS | LDXGHUMER \WIQ DDQ) HQ YDQ GH

RSEUHQIWMQYHIDQUE RRUGIQJ %AMBVIEKWQ) ' XGRN:  RQHQ EHVZDQ GH RSEUHQIMQ XIW
+ XXURSEUHQI WMQ HQ RSEUHQU VIMQ VHUNFHFRQAWDAMQ VSDNH LV YDQ HHQ YHHORXG DDQNBIQH YUM HOGHQAHNH
WDQVDRPAHY GIH P DDQGHIMV HHQ UHI XTHUH WRRP DDQ IONRP VWIQ JHQHUHUHQ YDQXIWHHQ RP YDQIUMH JURHS
DIQHP HY KXXUBHWY  + HADDQUOADQVDRAR LV KIHEEINI HEDVHHUG RS KHWDDQUZOYHUKXXUEDUH HHQKHGHQ HQ GH
KXXUBUYIHQ | D JHHIXBHG * H] IHQ GH KXIGLIH KX1} HQP DINAY DIJH] IHQ YDQ EBHDMMH GHIWBQG GRRU
KXXUWGHWY P XVEMHY VSUDNH YDQ HHQ QDIHQRHI YREBIGLIH EH| W) + LHUGRRULY YRRUGH] H RSEUHQI\IMQUMRRP
HHQ JRHGH YHLZ DFKWQJ RS WIVIMODIQ + HWHDGH JHBW P XVIMY P XVBQGY YRRUGH RSEUHQIWKIW
VHUEHFRQADRMQ 2 S EDVY KIHWYDQ KHEEHQ Z IMQI HVAKDWGDWIM] DNH GH| H RSEUHQIMMQWARP HQ JHHQ UMFR
EHVEDARS HHQ DIZ IMLQJ YDQ P DWUHHCEHDQ) DY JHYRG YDQ I LDXGH P HMEHWHNNQ) VRWGH YHUDQUE RRUGIQJ YDQ
GH| H RSELHQIWQ



2 SEUHQIWWHUNRSHQ YDVWRHG 1Q H SGRIVIWH ' H YHIDQUE RRUGH RSEUHQIVAYDQ YHINRSHQ YDQ YDVWIRHG [Q

H SGRMMH ] IHWRH RS
WDQVDPWH GLH J HGXUHQGH KHVWHIMDI NADU] 1D DI J HVERWAQ HQ SUP DIUGH YHIARRS YDQ VRAD®! KXXZ RQQIHQ
DDQ SDUAEXTHH NRSHW EHAH HQ 9DQXIWGH : RQIQIZ HWHQ GDDUXIDIJ HBAGH YHUGHUH UHT HOHYLQD 1Q %aAY
5\ HQ EHBAGVUHI HY YDQ GH $ XVRUMWIMZ RQIQIFRISRUDARV | 1) QDGHIH YHUIHMMQ JHVME DDQ GH| H YHINRSHQ
" H HUHIHY YRWP HQ HHQ RQGHUGHHOYDQ GH IQMUQH EHKHHUMQIVRP JHYLQU Z DDUQ GH \WMEKWQJ | XQPARQHHIWV
,Q KHARDGHUYDQ KDDUI XQPAH DAY VRHI HIWIQ [QWMER) 1 KHAQDBIYHQ YDQ GH| H Z HWHQ LHJHOHYIQ) YDQ
IXQGDP HOWHCEHDQI YRRUGH FRQAQXAMMYDQ GH FRUSRUDWH HQ KHWRRUNRP HQ YDQ VDQPWHY : IMKHEEHQ
YDWIHWME GDAGH UHBIYDQW EHSDARI HQ XIMGH] H Z HWHQ UHIHOHYIQU EIVGH] H YHINRRSWDQUDRAHY ] L
QDIHPHG + IHUGRRU] HQ Z IMRS GIMSXQW HHQ UMFR RS HHQ DIZ IMIQJ) YDQ P DWUHHCEHDQ) DY JHYRO YDQ
IUDXGH

,Q RQ HFRQAR®!I KHEEHQ Z IMZ. HN| DDP KHGHQ XIMYHYRHUG RP LG LEKVIM NUMHQ 1Q GH YRRUVRHI HIMWIQ LOVW@IRI HQ
UHBIYDOW Z HWHQ UHIHOHYIQ) Z DDUYDQ KHWGLLHAM Hi HRWDQ P DIMU: ®1 LQYERHG NDQ I RS YHZ HNQJ 1Q GH
NIDULHNHQIQJ ' DDUEINKHEEHQ Z H HHQ IQUAKDMQJ JHP DDNWDQ GH UMEFRIV Z HBH VDP HQKDQIHQ P HVWKHAQIHMQDBIYHQ
YDQ Z HWHQ UHJHOHYIQ). KHAP DWAU: B Hi HRAGDWGIMADQ KHEEHQ RS GH NIDULHNHQIQU EHRRUGHHTS HQ HHQ
EHRRUGHOQ) XIWHYRHUG RS GH IQWLQH SURFHGXUHY GIH GH VIRHI HDWAQ IQWME@R) KDQWHWAYRRUGH QDBIVIQJ

- IMKHEEHQ EIMKHWEHXXU GH LDDG YDQ FRP P M/DUMHQ HQ DQGHUH EHBLGVP HGHZ HINHWY ELQQHQ GH RUI DQIVOMH
LQTRAKWOQI HQ LQIHZ RQQHQ RP WHOWGH QDBIMQU YDQ GH Z HWHQ UHIHOHYIQU . 9 HUBHUKHEEHQ Z IMBH FRUHVSRQGHQH
P HWH WAQH VRH] LEKWRXGHWY Z DDIRQGHUKHW 6: HQGH$Z JH YDOXXHHUG RS P RJHINH IQGFDAHY YRRUQIHW

QDBMAQI YDQ YRRUAKULWQ

8 MRQ] HZ HIN DDP KHGHQ YROGHQ JHHQ W QDGR YDQ QHWQDBIVIQ) YDQ Z HWHQ UHIHOHYIQI GIH NXQQHQ BLGHQ \RW
HHQDIZ IMIQJ YDQ P DMUHHCEHDIQ)

,Q GH NHUSXQWIQ YDQ RQ] H FRQAR®G! EHVAKUMHQ Z 1 DNHQ GIH QDDURQV SLRI HWIRQH®B! RRUGHHOKHWP HHEHDQI UM
Z DUHQ WBHQV RQ} H FRQWR®! YDQ GH MIDULHNHQIQU ' H NHURSXQWQ YDQ RQ H FRQWR®! KHEEHQ Z IMP HAGH LDDG YDQ
FRP P MDUMHQ JHARP P XQIFHHUG P DDUYRWP HQ JHHQ YRABIGLIH Z HHUI DYH YDQ DABV Z DAY EHVSLRNHQ



: DDUGHUQJ YDWIRHG LQ H SGRIVIDMH RS P DUNVE DDUGHLQ 2 Q] H FRQWRGIDDQSDN HQ REVHUYDVIHV
YHUKXXUGH WIDDWI HEDVHHUG RS GH EDVIVYHUAH

+ HVWDWIRHG LQ H SRIMIMH EHGLDDIWSHU ~ GHRHP EHU U : IMKHEEHQGH GH RS] HWHQ KHWEHWEZDQ YDQ GH
ZDAQHHANRP WRS  YDQ KHVEDDQWRVEDOYDQ  DGP LOIMADWHYH RUI DQIVDAH HQ GH LOWALRH

BWEKWQJ ' XGRN: RQHQ EHKHHUAQI VP DDWHIHBIQ YRRUGH EHSDARJ YDQ GH

P DUNVZ DDUGH 1Q YHIKXXUGH WEDAW DV HWG

+ HVWDWIRHG LQ H SGRIMIMH P RHVWROHQVGH:  RQIQIZ HW

Z RUGHQ JHZ DDUGHHUG WATHQ P DUNVE DDUGH [Q YHIKXXUBH WEDW - &RQWRB! [QSXW

BWEKWQJ ' XGRN:  RQHQ SDWAKIHUEIMEH EDMWHUMH YDQKHW 2 Qf HFRQAR®GEZ HIN| DDP KHGHQ EHVRQGHQ RQGHU

i+ DQGERHN P RGH® DWJ Z DDUGHHQ P DUNVE DDLGH VIRH DY P HHUXIM\KHAYDVWMMEQ YDQ GH QDBMQJ YDQ GH

VRHI HIFKWQ GH NIDUHNHQIQD ' H EDWYHUH IV HHQ EHSDOQI HQ XIMKHWE- DQGERHN P RGHE® DW

P RGH® DWH Z DDUGHEHSDAR) | RQGHUGILHAW EHARNNHQKHIG — Z DDUBHIHQ P DUNVE DDUWGH SHOGDWP  GHAHP EHU
YDQ HHQ W DWIXU Z DDUEIMGH YD@EDWH YDQ KHWKDQGERHN YDQ © IMKHEEHQ GH MMKHG YDQ GH

YRRU DDQG MDUEHDQIUMILVRP W Z DDEERUHQ GDAWGH HRS  REMPWHI HYHQV GIH WAQ J IRQGVIDY @ JHQ DDQ GH
SRUM HXLABIQLYHDX VRHSDVEDDULY JHIHYHQ GH VSHAL HNH EHUHNHQLQU YDQ GH Z DDUGHUQD  LQSXWIQ KHW
NHQP HUNHQ YDQ KHWEH] IVWYDQ GH Z RQIQIFRUERUDAH UHNHQP RGHD JHARQARBHLG

$DQIH] IHQ IQ GH P RGH® DAJH DDQSDN YDQ GH EDMWYHUAH YDQ  &RQWRGI WURXIKSXW
KHWKDQGERHN J HHQ GILHAM YHU HIMIQJ Z RUBWHP DDNWP HW  © IMKHEEHQ YDVWYHWWM@ GDWGH P DUNVE DDUGH LQ

JHHDOHHUGH WDQVDPWHY EHVVBDWHHQ UMEFR GDWGH YHUKXXUGH WZDWY EHUHNHQG GRRUP IGGHOYDQ HHQ

Z DDUGHUQ) YROHQV GH EDMVYHMH QHWBIGWRWHHQ JHFHUA! FHHUG UHNHQP RGHO YHU FDWH YDQ GH

DFFHSVREH®! Z DDLGHUQJ YDQ KHAYDWIRHG 1Q H SGRIVIMH MILRXIKSXW :  IMKHEEHQ YDWIYHWMG GDWEWEKWQJ
" XGRN: RQHQ DDQYX@HG LOMULH

" IMEXQAY J HIGHQW FHHUG DO NHUQSXQAIQ GH FRQAR®GI DY EHKHHMQI VP DDWHI HBIQ KHHWGRRUHYRHUG RP \M

JHYRQO YDQ GH IQUFKDWQIHQ GIH VDP HQKDQIHQ P HWGH NRP HQ VRWHHQ EHARXZ EDUH XIWRP WWDQ GH

VRHSDVEDDUKHG YDQ GH EDVWYHUMH HQ LQVAKDWMQIHQ GIH P DUNVE DDUGH XIMGWP RGHO

Z RUGHQ JHP DDNVWMQ DDQ) LHQ YDQ GH J HKDQWHUGH

IQYRHBDUDP HWAY 1Q FRP ELQDWH P HAGH QL FDQWRP YDQI  &RQWRG! RXVBXW

YDQ GH SRW " HXIWRP W]Q YDQ GH Z DDLGHUQ) JHEDVHHUG RS
GH EDMWHMH KHEEHQ Z IM HIRHWWRQGHUDQGHH
BDQ GH KDQG YDQ RQGHUII JHQGH GRFEXP HOMMH HQ
P DINRQ INN\HIUHQ

* DDUQDDWAKHEEHQ Z IMIHFROWRBHUG RI GH
VRHIFKWQ) RS KHAYDWIRHG [Q H| SRIVIMH LQ GH
NDDULHNHQUQ) VRHHINHQG LV + IHEIMY YDVWHWMGS
GDWGH VAKDWQIVRQ HNHIKH.G DGHT XDDWGRRUKHW
EHVMXULY XIWHQIH| HW

2 EVHUDWRV
2 S EDMV YDQ GH GRRURQV XIWHYRH.GH
FRQWRGEZ HN DDP KHGHQ KHEEHQ Z IMEIMGH

Z DDUGHUQI YDQ KHWDWMARHG 1Q H SGRIVIMH JHHQ
DIZ IMLQIHQ YDQ P DWUHHCEHDQ) JHARQWIMWHLG



YHSDAQJ HQ VRHOFKVIQJ EHBILGVZ DDUGH YDWIRHG 2 Q] H FRQWRGIDDQSDN HQ REVHUYDVIHY
LQH SARVIDVMH

2SJWIRQGYDQDUMNO @G YDQGH5HIHIY © IMKHEEHQGH GH RS] HWHQ KHAEHWEIDQ YDQ GH
VRHI HOWAQ LOVWR) HQ YROMKXIVYHAQJ HQ  DGP IQMADAWHYH RUDQMVDAH HQ GH LOMUOH
5- P RHWIQ GH VRHIFKWQJ YDQ GH EHKHHUQI VP DDAHI HBQ YRRUGH EHSDAJ YDQ GH

NDDUHNHQIQ) GH EHBLGVZ DDUGH YDQ KHAYDWIRHG LQ  EHBLGVZ DDUGH YDWIHVMTS

H SEIMMH Z RWGHQ YHP HG 2 S SDIIQD  YDQGH

NDDULHNHQIQU 1 GH| H EHBAGVZ DDUGH VRHIHIFKW : IMKHEEHQ YDWIHWM@ GDWGEH REMPWHI HYHQV Z DDUP HH GH
EHBAGVZ DDUGH EHSDD@ Z RUGWRYHIHHQNRP HQ P HWGH

" HEHGLGVZ DDUGH IV HHQ EHDQUUMH SDUDP HMU  REMIPWHIHYHQV Z DDUP HH GH P DUNVE DDUGH EHIHNHQG LV P HW

YRRUGH EHSDIQJ YDQ i QDQA: 1 LDAR 1V YDQ XIWRQGHUQJ YDQ GH YIMDVSHAWQ Z DDLRS DQGHUH

BWEKWQJ ' XGRN: RQHQIHEDWHGRS GHS$Z @ 6:  XIWDQIVSXQMQ YHSTEKW 1) YRRUKHWEHSDGQ YDQ GH

QRUP HQ HQ GH| H YRUP WGDDLP HH HHQ XIWDQIVSXQW EHBIGVZ DDLGH 9RRUKHWEHSDGIQ YDQ GH EHBAGVZ DDUGH IV

YRRUGH EHRRUGHIQ YDQ GH i QDQH:= B SRUMH JHEUKIN JHP DDNAWDQ HHQ JHAHUAL FHHUG UHNHQP RGHO

IQFOMH GH FROWXAMWYHIRQGHUAMMTR)  1Q GH

NDDULHNHQIQ) 9RRUV KHEEHQ Z IMDWIHMT GDWRYHUHHQNRP W GH
EHSDOQIHQ LQ KHW- DQGERHN P RGHEP DW) Z DDUGHUHQ

2 YHIHHQNRP W KHW DQGERHNO RGHE® DW P DUNVE DDUGH XIVE HUNIQJ 1V JHIHYHQ DDQ GH EHIHNHQIQU YDQ

Z DDUGHHQ P DN DDUGH Z RUGWGH EHBRIGVZ DDLGH  GH EHBLGVZ DDUGH HQ GDDUELMEDW
EHSDD@ GRRURS YWV DVSHAMQ DDOQSDWIQIHQGRRU  GHEHSDIY YDQ GH EHBAGVZ DDUGH IV JHEDVHHUG RS KHW

W YRHUHQ LQ GH XIMYDQIVSXQWQ YDQGH' &) GRRUH SERVIMH VFHQDUR  Z DDLEIMGH NDWWRP HQ JHEDVHHUG
EHUH\HQIQJ YDQ GH P DUNVE DDUGH 1 0 RS HHQ HHXZ LIGXUHQGH EHQDGHUQJ YDQ  NBDU ] RQGHU
H.QGZ DDUGH

9%AMGH EHSDIR) YDQ GH EHBLGVZ DDUGH KHHWKHW VIAHH KXUHQ HQ KXXUHUKRILQIHQ ] 1) JHEDVHHUG RS KHW
EHVYXUHHQ DDQUBOAI Qli FDQW VIKDMQIHQ P RHWIQ HIHQ EHBIG
P DNHQ Z DWAJQL FDQW H HAMQ KHHWRS GH GH LQIHIHNHQGH RQGHIKRXGVNDWIARP HQ JHEDWHHLG ] IND RS
Z DDUGHUQJ HQ GDDUKIWRRUNGRHHQGH | QDQA:= B KHWHLIHQ EHBAG SHUFRP SG{ YRRUHHQSHURGHYDQ  NaDU
MRV ' HKDOH KHEEHQ Z IMGH EHBIGVZ DDUGHIQ  GDWY YDVWHBU G LQ GH P HHUNILHQRQGHIKRXGVEH LRWQJ
H SERIMIMH DY NHLQSXQWQ RG] H FRQAR®! UHVSHPHYHOW GDDUKIVDI JHBPAGH QRUP HQ
DDQIHP HUNW GH EHKHHUQRWP HQ JHEDVHHUG | P RS P HHUBUIH
EHKHHUDMMQ JHEDVHHUG RS KHAHLIHQ EHBIG
GH VRAD®! GVFRQWUQI VYRHWKIVKHW- DQGERHN LV

JHKDOWHG

. IMKHEEHQ JHFRQARBHLG Rl YRRUDRHP G HIHQ EHBIG

RYHIHHONRP VWP HVRQGHUDI J HQGH GRAXP. HQIMH HQ
EHBLGVGRFXP HOWQ

" DDUQDDWAKHEEHQ Z IMJ HFRQUWRBHUG Rl GH VRHIFKWQJ RS GH
EHBIGVZ DDUGH LQ GH NIDUHNHQIQ) VRHIHINHQG LV + [HLEIMY
YDWIYHVWAG GDAGH J HYRHDI KHG 1Q UHDAH VRWGH
UHDOHHEDDUKHG YDQ GH XIWRP AMQ DGHT XDDWGRRUKHW
EHVAXULY XIWHQU H) HW



YHSDAQJ HQ VRHOFKVIQJ EHBILGVZ DDUGH YDWIRHG 2 Q] H FRQWRGIDDQSDN HQ REVHUYDVIHY
LQH SARVIDVMH

2 EVHUDARV
2SSDIIQD  1Q GHNIDUHNHQIQU 1Y HHQ VHQUMYIMWAWDQDOH
RSJHQRP HQ WQHQGH GH SRMQW B H HAMQ YDQ GH GLYHUH
XIMYDQIVSXQMQ HQ FRP SRQHMQ RS GH EHBAGVZ DDUGH
X®P R QDGHUW GXIGHQ

: IMKHEEHQ YDMYHWM@ GDWGH GRRUGH FRUBRUDWH
JHKDQWHUGH YHUIRQGHUAM@RU HQ YRRUKHWEHSDBIQ YDQ GH IQ
GHNIDUHNHQQ RSJHQRP HQ EHBIGVZ DDLGH
DDQYDDUGEDDU] I HQ GDWGH Z IYIH Z DDURS GH EHBIGVZ DDUGH
Z RUIGWEHSDD@ YRGRHWDDQ GH UFKV@@HQ ] RDY RSIJHQRP HQ1Q
KHW DQGERHN P RGH® DWW Z DDUGHHQ | RDY JHSXEQFHHUG
GRRUGH$Z RS P DDW

,QRYHIHHQWP P 1QJ P HAKHVRQARBISLIRRFARQ 17 KHEEHQ Z IMSH DQWEXP XOMHEHSDIQ)  EHGRHE [Q DUARHO
D: 17 HQDURHO @G VXE QHQR 8 IWRHUQIMHIHIY : 17 QHWHRQARGHG ' IMEHWINHOWGDWZ IMHW

KHEEHQ JHFRQWRGHLG Rl HUZ HORI QIHVWSLDNH LV YDQ HHQ QRUP RYHWAKUMEQJ GRRUHHQ GLGIQIJ HYHQGH

VRSI XQPARQDUY YDQZ HI H HYHQUH®! GIHQWEHWHNNLQI HQ DY BLGIQU JHYHQGH VRSI XQPARQDUY EIMDQGHH: 17 STFKWIH

IQAM@RIHQ DOP HGH R GH 1Q GIWADGHU YHIHMM VRHIFKWQJ) MIVAHQ YREDIGL LV

" H DFFRXQEQWFRQWR®G! EHYDAGH VRHWMQJ GDWGH RSJIHP DDNW NIDULHNHQIQ) YRGRHWDDQ GH Z HWHINWH EHSDIRIHQ ELM
HQNLDFKWIQVDUARHO  YDQGH: RQIQIZ HWHQGH: HWORWP HUQJ VRSIQNRP HQV : 17 2 Q H FRQARBIYHINDUQI LV
DIJHIHYHQ EIMGH RSJHP DDNW MDULHNHQIQD HQ | DO RUGHQ JHYRHI G EIMGH GLI IVZDOM GHSRQHIHQ NIDUDSSRUMIH ' DW
EHWINHQAGDWGH QDBIMQI YDQ D@ YHIHMMQ YDQ GH 5 HI HOHYHQGH 7HFKQIVFKH 6VBQGDDLG YDQ KHW6%6 GRP HQ

+ DQGHOUHJ IMMU Z DDURQGHUGH DDQUHELDRKWM H, \WMQUEE®! %6XMQHW 5 HSRUAMQJ / DQUXDJH ; 96/ P DINHUQIHQ JHHQ
RQGHUGHHOYDQ GH DFFRXQEQWFROWR®! LV JHZ HHW

1 DDW\GH NIDUHNHQIQ) HQ RQ| H FRQURBIVHINDUQ) GDDLELVRP YDWKHWRIDUYHUMDI DQGHUH LQIRUP DAH GIH EHWVEDWKIVD
EHVIXXUAHUDI  LOFOMH KHAYROMXIVYHMIDN YHIDJ b
YHODJ YDQ GH UDDG YDQ FRP P MDUMAHQ b
RYHUIH JHIHYHQV

2 S JURQG YDQ RQGHUABDQGH Z HN DDP KHGHQ I Z IMYDQ P HQUQJ GDWGH DQGHUH LQIRWP DAH b
P HAGH NIDUHNHQIQU YHUHQL EDDULY HQ JHHQ P DAL ®1 DIZ IMLQIHQ EHYDVD
D@ LQIRWP DWH EHYDWGIH RS JIRQG YDQDUANHO HQ  DYDQGH: RQIQIZ HWY YHUHWW



: IMKHEEHQ GH DQGHWH LQI RUP DAH JH®| HQ HQ KHEEHQ RS EDMY YDQ RQ HNHQQLY HQ RQVEHIUS  YHUNUHI HQ YDQXIWGH
NIDULHNHQLQI FROWR®! Rl DQGHW LQV RYHZ RIHQ R GH DQGHUH IQIRWP DMH P DMU: ®1 DI Z INLQIHQ EHYDW

0 HWRQ] HZ HUN DDP KHGHQ KHEEHQ Z IMRGDDQ DDQ GH YHIHMMQ 1Q LXEUHN$ YDQ KHADFFRXQUEQWSLURVRFR RDY
RSJHQRP HQIQEIMWH EIMDUANHO  YDQ GH 5HIHIQ) VRHI HIWAQ LOVWITRI HQ YROMKXIVYHVAQJ HQGH

1 HGHUDQGWHBVEQGDDLG ' H/HZ HIN DDP KHGHQ KHEEHQ QIHWGH] HOGH GIHSJIDQJ DY RQ H

FROARGZ HN DDP KHGHQ EIVGH NIDULHNHQLQ)

+ HVEHWMXULY YHUDQVZ RRUGHDM YRRUKHARSVMEBIQ YDQ GH DQGHH QI RUP DWH Z DDURQGHUKHWEHMXUNYHIADY  KHW
YROMXIYHAOIN YHIAD) HQ GH RYHUI H JHIHYHQV IQ RYHIHHQWMP P 1QJ P FWDUARHO HQ  DYDQGH: RQQIZHW

: 1M I\ GRRUGH UDDG YDQ FRP P DMVDUMHQ EHORHP G DX DFFRXQUEQUYDQ 6VEKWQJ * XGRN:  RQHQ YDQDI GH FRQWR®!
YDQ KHWERHNADU HQ ] L\ IQGV GDAWERHNBDUGH H, WLQH DFFRXQUEQW

: IMKHEEHQ JHHQ YHIEERGHQ GIHQWMQ D&Y EHGRHG LQ DUMARHO @G YDQ GH ( XURSHVH YHIRWGHQIQ) EHWH  HQGH
VSHAL H\H HVHQ YRRUGH Z HWMINMH FRQARGN YDQ i QDQA: B RYHJ LFEKWAQ YDQ RU DQIVDMHY YDQ RSHQEDDUEHDIQJ
JHBVHUG

+ HVEHWMXULY YHUDQVZ RRUGHDM YRRUKHARSP DNHQ HQ JHARXZ Z HHUHYHQ YDQ GH NIDUHNHQIQ] 1Q
RYHUHHOWMP P LQJ P HFWGH YHUHMMQ YRRUGH NIDULHNHQIQU ELMHQ NDFKWIQVDUANHO  YDQGH: RQQIZ HAHQGH: 17

,Q GMRDGHULY KHWEHWXXUWIYHQV YHUDQVE RRUGHDW YRRUHHQ ] RGDQLIH LOWLOH EHKHHUAQI GIH KHAEHMMXU
QRRG] DNHIM DFKVRP  KHWRSP DNHQ YDQ GH MDULHNHQIQJ P RIHIN WA P DNHQ ] RQGHUDI Z IIMIQIHQ YDQ P DWAUHHO
EHDQJI D&Y JHYRO YDQIWDXGHRI [RXWQ

%AMKHWRSP DNHQ YDQ GH NIDULHNHQIQ) P RHVKHWEHMMXUDI Z HIHQ R GH VRHI HDWAQ LOWMER) 1Q WEDWYRP KDDU
DPAYIWIMQ 1Q FROWQXAMWRRUAMM | HWHAQ 2 S JURQG YDQ JHQRHP GDUANHO  YDQGH:  RQLQIZ HWP RHVKHWEHMXU
GH \IDUHNHQIQI RSP DNHQ RS EDMY YDQ GH FROWQXAMWYHIRQGHUAM@R)  WAQ] IMKHVEHWMXUKHAWYRRUDHP. HQ KHHW
RP GH VRHJ HDWIQ QWM W @I XIGHIHQ RI GH DPAYIWIWIQ W EH- LQGLIHQ RI DY EH- LQGLILQ) KHWHQLIH UHDOMYKH
DOMUQDMH 1V + HAEHWMXUP RHW HEHXUMQIHQ HQ RP WBQGLI KHGHQ Z DDUGRRUJ HUHGH VE IVHG RX NXQQHQ EHVEDQ
Rl GH VRHI HDWAQ [QUWMTR) KDDUDPAYIWIWQ 1Q FROWQXAMWADQ YRRUVHWHQ VRHIFKWQ LQ GH NIDULHNHQLQJ

" HUDDG YDQ FRP P MADUMHQ LV YHIDQUE RRUGHDM YRRUKHWKIVRH HOHQ YDQ VRH] LFEKVRS KHWSURFHY YDQ i QDQH: ®f
YHOAD JHYLQD YDQ GH VRHI HDWIQ LOWMAR)

2 Q H YHIDQUE RRUGHIMKHG [V KHW RGDQL) SOQQHQ HQ XIWRHUIHQ YDQ HHQ FROWRBRSGLDFKWEDWZ IMGDDLP HH
YRGRHQGH HQ JHVAKINM FRQAR®! [QI RUP DWH YHUNUMHQ YRRUKHAGRRURQV DI W JHYHQ RRUGHHO



2 Q H FROWR®! LV XIWHYRHUG P HWHHQ KRIH P DWW P DDUJ HHQ DEVRG\WM P DM YDQ | HNHKHG Z DDUCRRUKHAP RJTHIMI LV
GDWZ IMAMBHQV RQ) H FROWREG!I QHD@ DI Z INMIQIHQ YDQ P DWAUHHCEHDQJ DY JHYRQ YDQ ILIDXGHRI | RXWIQ ROWEHNNHQ

$1Z QI HQ NXQQHQ RQMEIDQ DV JHYRO YDQ ILDXGH Rl |RXWQ HQ ] I P DWUHHAQGLHQ UHGHIMHLZ LM NDQ Z RUGHQ
YHZ DAKWGDAGH H DI RQGHUIMIRI JH| DP HQOW YDQ LQY®RHG NXQQHQ] D RS GH HARQRP IMAKH EHVDAMQIHQ GIH
JHEWKINHWY RS EDVY YDQ GH| H IDUHNHQIQI QHP HQ ' H P DWUDDMVEHEYGHAWGH DDUG WP 1Q) HQ RP YDQJ YDQRQ] H
FROARGZ HN DDP KHGHQ HQ GH HYDXXDWH YDQ KHAH - HRAYDQ RQGHUNHQGH DI Z IMIQIHQ RS RQVRRUGHHO

: INKHEEHQ GH| H DFFRXQIEQMARQWRE! SURI HWIRQHHONUMIAK XIWHYRHUG HQ KHEEHQ Z DDUUHBYDQWSLRI HVWIRQHB!
RRUGHHOYRUP 1Q) VRHIHSDWAIQ RYHIHHQWMP P 1QJ P HAGH 1 HGHUDQGVH FRQARBMEBQGDDUEHQ KHARQWRBISLRRARO
17 HWKIVAKH YRRU/AKULWIQ HQ GH RQDI KDONHIMKHGVHMHQ 2 Q H FRQAR®! EHVRQG RQGHUDQGHUH XIWb
KHWGHQW FHUHQ HQ IQVAKDMAQ YDQ GH UMFRIV GDWGH NIDUHNHQIQ) DI Z IMIQIHQ YDQ P DWUHHCEHDQJ EHYDWDY
JHYRQ YDQ IUDXGH Rl IRXWIQ KHIQ UHDPAH RS GH| H UMFRIV EHSDBIQ HQ XIWRHUHQ YDQ FRQARGZ HIN DDP KHGHQ
HQ KHVWHUNUMHQ YDQ FRQWR®! QI RUP DWH GIH YRGRHQGH HQ J HVFKINALY DY EDVY YRRURQV RRUBHHO%4M UDXGH LV
KHWIMFR GDWHHQ DI Z IMIQJ YDQ P DMUHHCEHDQ) QHVRQUBHNAZ RUBAS LRWUGDQ EIMRXWIQ %4M UDXGH NDQ
VSUDNH] 1D YDQ VDP HQVSDQQIQ) YDOKHG 1Q JHVFKUIW KHARS] HWHITN QDOMWIQ WDQVDRARY YDWWM GUIHQ KHW
RS] HAMAIN YHINHHUG YRRUAMIEDIQ YDQ ] DNHQ RI KHWGRRUEUHNHQ YDQ GH LOWAUQH EHKHHUAQD b
KHAYHUNUMHQ YDQ 1G] LFKWIQ GH IQWUQH EHKHHIMQJ. GIH LHBIYDQWY YRRUGH FRQUR®! P DY GRHO
FROWRGEZ HUN DDP KHGHQ W VHBRFWUHQ GIH SDWHQG | I LQ GH RP WBQGLIKHGHQ ' H HZ HIN| DDP KHGHQ KHEEHQ
QWD GRHCRP - HHQ RRUGHHOXIVIM VSUHNHQ RYHUGH H- HRAYIWIVWDQ GH LQWAURH EHKHHMQ) YDQ GH VRHIHIWIQ
QMW@ b
KHWHYDOXHUHQ YDQ GH J HVAKINKHLG YDQ GH JHEUXINM J URQGVII HQ YRRUI QDQA:= B YHIMMIJHYIQ)  HQ KHW
HYDOXHUHQ YDQ GH UHGHIMKHG YDQ VK DWIQJ HQ GRRUKHWEHMXUHQ GH VIRHIFKWQJ HQ GIH GDDLRYHULQ GH
NDDUHNHQQI WEDQ b
KHVWDWMMBIQ GDVWGH GRRUKHWEHMXUJ HK DQWHUGH FROWQXAMWYHURQGHUAM@R) DDQYDDUGEDDULY 7HYHQV KHW
RS EDVV YDQ GH YHINLHI HQ FRQAR®G! QI RUP DAH YDWMM®IQ RI HUJ HEHXUMQIHQ HQ RP WEQGLIKHGHQ | I
Z DDUGRRUJHUHGH VE IVHJ RX NXQQHQ EHVVBDQ RI GH VRHI HIWQ LOWM@R) KDDUDPAYIWAMQ LQ FRQUQXAMMADQ
YRRUMHMAQ $@ Z IMFRQFXGHIHQ GDWHUHHQ RQ) HNHIKHG YDQ P DWUHHCEHDQ) EHIDW] 1D Z IMVHLBQEKVIRP
DDQGDRKWQ RQ| H FRQWRBIYHINDUQ) W YHVAI HQ RS GH UHBIYDQM J HIHDWHUGH VRHIFKWQI HQ 1Q GH NIDULHNHQLQ)
$ O GH VRHIFKWQI HQ LQDGHT XDDW M) P RHWIQ Z IMRQ H YHINDUQJ DDQSDWHQ 2 Qf H FRQFOMHV] I JHEDVHHUG RS
GH FRQWR®! LQIRUP DWH GIH YHINLHIHQ LV VRWGH GDWP YDQ RQ} H FRQURGIYHINDUQ)  7RHNRP W H J HEHXUMQIWHQ
Rl RP WBQGLI KHGHQ NXQQHQ HUHFKWIUVRH BLGHQ GDWHHQ VRHI HOWIQ LM K DDUFRQUQXAMWQIHWDQI HUNDQ
KDQGKDYHQ
KHAHYDOXHUHQ YDQ GH SUHVHQUMH VAKPMXUHQ LOKRXG YDQ GH NIDUHNHQLQJ HQ GH GDDUQ RSIHQRP HQ
VRHIFKWIHQ HQb
KHWHYDOXHUHQ Rl GH NIDULHNHQIQ) HHQ JHWRXZ. EHHE J HH WDQ GH RQGHUIIJ HQGH WDQVDRARY HQ
JHEHXUMQIMHQ

© 1M 1D YHUDQUE RRUBHIN YRRUKHWS@QQHQ HQ XIWRHUHQ YDQ GH JUIRHSVARQUWRGI RP YRGRHQGH HQ JHVAKINM
FROWR®! LQIRUP DWH W YHINUMHQ P HVEHWHNNIQU VRWGH | QDQAL: ®1 LQIRWP DWH YDQ GH HOWMWQ RI
EHGUMRQGHGHBIQ ELQQHQ GH JURHS DAY EDVY YRRUKHWRUP HQ YDQ HHQ RRUBHHCRYHUGH NIDUHNHQIQ)  7HYHQV] N

Z IMYHUDQUE RRUGHIN YRRUGH DDQWXUQJ YDQ KHVWRH] IFKVRS HQ GH EHRRUGHIR) YDQ GH FRQARBEZ HN| DDP KHGHQ GIH
1Q KHANDGHUYDQ GH JURHSVARQAR®! | 1N XIMFHYRHLG : IMBLDIHQ GH YREPIGLIH YHIDQUE RRUGHIMKHG YRRURQ H
FROWRGIHINDUQ)



. IMFRP P XQIFHIHQ P HWGH LDDG YDQ FRP P M/DUMHQ RQGHUDQGHH RYHUGH JHSMQGH LHINZ INBW HQ WP LQJ YDQ GH
FRQWRG! HQ RYHUGH W Qli FDQM EHYIQGIQUHQ GIH XIWRQ] H FRQWRG!I QDDUYRUHQ] 1) JHNRP HQ Z DDURQGHUHYHQUYH®!
VI QL FDQM WINRUMRP LQIHQ 1Q GH IQMUQH EHKHHMQ |, Q GIWADGHUJ HYHQ Z IMRRN HHQ YHINDUQ) DDQ KHADXGIVRP W
RS JURQG YDQ DUANHO  YDQ GH ( XURSHVH YHIRWGHQIQJ EHWH HQGH VSHALL HNH HVHQ YRRUGH Z HWMINH FRQARGN YDQ
i QDQA:= B RYH LFKWIQ YDQ RU DQVDAHV YDQ RSHQEDDUEHDIQJ * H 1Q GLH DDQYX@IQGH YHNDUQI YHUAMHNW

LQIRWP DAH LV FRQUMMOQAP HVRQV RRUGHHAQ GH| H FRQARBIYHINDUQ)

* IMEHYHVAAS HQ DDQ GH UDDG YDQ FRP P MVDUMVHQ GDWZ IMBH UHBYDQW HWKIVAKH YRRUFKULWIQ RYHURQD! KDQNHIMKHG
KHEEHQ QDIHBHG : IMFRP P XQIFHUIHQ RRN P HAGH LDDG RYHUD@ UHDMHV HQ DQGHUH ] DNHQ GLH UHGHIMHLZ I RQ] H
RQD! KDQNHIMKH.G NXQQHQ EHEYRHGHQ HQ RYHUGH GDDUP HH YHUEDQG KRXGHQGH P DDAHIHBIQRP RQIH

RQDI KDQNHIMKHG W Z DDLEERUHQ :  IMEHSDGIQ GH NHURSXQWQ YDQ RQY H FRQUWR®! YDQ GH NIDUHNHQIQJ RS EDVY YDQ
DABI ] DNHQ GIH Z IMP HWGH LDDG YDQ FRP P M/DUMHQ KHEEHQ EHVSLRNHQ - IMEHVAKUMHQ GH) H NHUQSXQWIQ IQ RQI H
FROWRBIVHINDUQ) WG] IMGIMIY YHIERGHQ GRRUZ HWRI UIHTHOHYIQU RI 1Q EXIWIQIHZ RRQ] HT] DP HRP WIQGLIKHGHQ
Z DQQHHUKHWQIHAWYHLP HBHQ LQ KHWEHDQJI YDQ KHAP DDWRKDSSHIM YHINHHULY

$OPDDU  MQL

% 2 $XGW $WXWDQFH%9 QDP HQVGH H

ZJ * 3 =RQQHYHG + RRIOQG5$



	Inhoudsopgave
	Jaarverslag 2025
	Voorwoord

